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11. This Competition will continue until 
the end of with a weekly 
piize of Five Dollars for the photograph 
which we judge most interesting to our 
1 second prize of Three Dollars 


is sometimes awarded under special con- 


week's 


The prize 


Summer Competition appears on 


September, 


readers. 


ditions, and all other prints reproduced 
in our columns receive Honorable Men- 
Dollar. While the rules of 


this Competition have always stated that 


tion and One 


no prints can be returned, we have as a 
matter of courtesy made a practice of re- 
them 
and at the request of a number 


turning when aecompanied by 
postage -. 
of competitors we have decided to commit 
ourselves to the policy of doing our best 
to return unsuccessful prints when sufft- 
cient stamps are sent for that purpose, 
but without accepting any responsibility 


for accident or damage. 


6° LITTLE has actually met the eye in 
WY connection with the Conservative 
meciing at Ottawa last Saturday that the 
conclusion is inevitable that there must 
be a good deal more in it than has yet 
What that more is will prob- 
emerge only by There 
must be ideas in the mind of Mr. Ben- 
nett, and probably in the minds of those 
who have places of influence and power 
in the Conservative party, which go far 
bevond the highly limited range of the 
official announcement of the business of the caucus 


done so. 


ably degrees. 


These ideas mav not even have been discussed in set 
terms at that gathering; they may have been hinted 
at, or may merely have been floating unformulated in 
the general Opposition air. What they are we can 
only surmise; but the theory that Mr. Bennett re- 
called his party followers frem the ends of the Empire 
merely to tell them that his health is good enough for 
him to continue as leader and to hear their rejoicings 
at the news is too thin for credence. 

Besides, if that were the real business of the meet- 
ing the party would at least have gone through the 
motions of great rejoicing as over some sort of an 
The absence of motions of rejoicing has been 

and is not due to any disapproval by Cen- 
servatives over what happened. It is due to the fact 
that whatever did really happen, whatever there 
really was in the way of an Event, is not yet publicly 
available fon Something is going on 
at Ottawa. something of major importance to the vast 
and difficult process of making Canada into a nation, 
still too vague, too tenta- 
tive. too uncertain for popular discussion. We are a 
long way from any About all that we can 
Say now is that the situation at that election, when it 
arrives. will be profoundly different from anvthing 
that ean be clearly visualized at the present moment. 


Mr Bennett probably does not visualize it vet 


Event 


striking, 


rejoicing over 


something that is probably 


election. 


Eve n 
hut few if anv Canadians will have more to 


about than he 


himself ; 


do with bringing it will 


mn Do a 


DEALING WITH ALBERTA 


MIVUERE is no very compelling reason why the latest 
i Credit legislation of the Alberta 
should be disallowed by the Dominion Govern 
ment, and there 1s 


should not. Some of the 


Social Legis 
‘ all 


lature 
one very powerful reason why it 
| Alberta undoubt 
edly think that the legislation is within the power of 
} To disallow it would be to deprive 
to the courts for a decision on the 
question, and leave them in a state of mind to resent 
the supposed tyranny of the central authority. To 
allow the question to come before the courts involves 
than a period of uncertainty, 
likely to be 


. ; 

weople oft 
» \ ’ 

their Province 


them of their access 


nothing more serious 
the effects of which are less damaging 
than might at first thought be supposed. The 
will presumably pay no attention to the new legis 
lation. and will leave it to the Alberta Government to 
take what steps it can devise for putting a stop to 
their operations on the ground that they 
Public opinion would hardly tolerate the pad 
locking of branch bank in Alberta while the 
validity of the legislation is still untried; 
reasonable method of procedure would be a test case 
against a single branch. We do not believe there ts a 
judge in Alberta, even in the lowest who 
would uphold the provincial claim to Jurisdiction ; 
and if the first court throws out the provincial cor 
tention nothing further can be done by the Provinces 
until some higher court rules in its favor, and in the 
meantime the banking business would go on as usual 

The Privy Council has rendered some deplorable 
judgments in favor of the provincial as against the 
federal law-making power, but it has a notable abilits 
to reverse itself when the consequences of its own 


banks 


have no 
license 
every 
and the 


courts, 


principles become too outrageous. The provision re 

garding licensing, in the list of subjects over which 
the Province has exclusive legislative authority, has a 
definite limitation attached to it in the shape of a 
definition of purpose; the licensing must be 
with a view to the rais for the 

This serted to provide, 
occasions been interpreted as providing, 


! 
avainst the use of the 


licensing 


imposed 
Province 
and 
a safeguard 
power for the purpose 
es Which the Province has no 
regulate We have not the doubt 
courts that 


ing of revenue 


definition was it has on 


of reyulating busine 


right to smaliest 


would permit it to operate to 
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The Czechoslovak Republic, in the centre of the European political turmoil, contains some of the most famous 


“cures” in the world. LEFT, Karlovy Very, the great Carlsbad of old Bohemia, a spa almost as noted for its holiday amenities and gaiety as for its curative waters. 


RIGHT, Jachymovy, which boasts the world’s strongest radio-active springs for drinking cures, baths and inhalations. 





OUR CONSTITUTION SEVENTY 


BY DEAN VINCENT C. MACDONALD 
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recent decisions it is the letter of the text which 
matters, and neither the broad purposes of the text, 
nor the needs of the present, prevail against the text 
as so interpreted. 

Not unrelated to these fluctuations in the spirit 
of approach, are the observable trends of decision 
When literalism held sway, the scope of heads of Do- 
minion jurisdiction Was vastly narrowed; when 
liberalism prevailed, the decisions showed a marked 
tendency to enlarge Dominion power; then with the 
return of literalism this vear, the decisions reveal a 
decided tendency to curtail Dominion power and to 
enlarge Provincial power; and this in fields of ac 
tivity where it is of the essence of the intention of 
the framers of the Act, and of the needs of the 
present, that Dominion power should be wide and 
assured, 


— are those who believe that the Canadian 
Constitution has been badly warped, in the course 
of its judicial interpretation, by a tribunal imper 
fectly acquainted with Canadian conditions. How- 
ever, let us shun this topic, and, without praise or 
blame, view the Constitution in its present form and 
seek to appraise its efficiency as an instrument for 
the government of Canada, in these troublous times. 

Any such appraisal must take into account cer- 
tain vital facts: 

1. The B.N.A. Act is seventy vears old-—a span 
of years during which many of the bases on which it 
was enacted have altered immeasurably — during 
which Canada has secured political autonomy within 

ie Empire-—-during which certain external fetters 
upon her legislative capacity have been removed 
during which she has attained to international status 
as a treaty-maker——during which profound changes 
have occurred in social and economic organization 
and needs-— and during which a new philosophy of 
government has arisen, which requires or justifies 
a far vreater degree of governmental intervention in 
matters of social welfare and economic activity than 
ever before 

2. These rapid and momentous changes have put 

tremendous strain on words which in 1867 were 
plain and aptly applied to then existing conditions, 
but which are no longer apt to cover a frame of cir 
cumstance differing so radically from that existing 
at Confederation 





Formerly a famous cavalry unit, The Queen's Bays, now com 


inspected by bles 


tf che Regiment, tis here seen looking over the new light tanks at Willems Barracks, 
Aldershot 


Majesty Queen blizabeth Ihe Queen, who ts 


ae EAR = ai 
OE Ay PPD pee 29 anlar = “en —— 


. 


Pe Pn ieee 


YEARS AFTER 


» 


To some extent the Constitution is susceptibl 
of an interpretation which might alleviate the present 
situation, but it is now clear enough that the Privy 
Council has so limited the capacity of the Act to 
speak the language of contemporary need and 
thought, as to make futile any hope of judicial mod 
ernization of the Constitution. 

A static text, a literalistic interpreter, a radical 
change in political, social and industrial facts, and 
in the theory of government; these have produced a 
Constitution incapable of providing effective solu 
tions of many pressing national problems. For in 
sober truth, the present Constitution is one which 
withholds jurisdiction where it is necessary that 
jurisdiction should be, divides jurisdiction where 
unity of jurisdiction is essential, and in other cases 
paralyzes legislative action, because of doubt as to 
jurisdiction, where certainty of jurisdiction is vital. 


ROW to particularize, the present Constitution is 
tN marked by the following features : 

1. Over-zealousness on the part of the Privy 
Council to protect Provincial powers from any pos 
sibility of invasion by the Dominion 

2. The sterilization of the Dominion’s power over 
Trade and Commerce. 

3. The Dominion’s inability to regulate effec 
tively the business of insurance and the control of 
corporation activity generally 

1. The declension of the Dominion'’s residuary 

power, so that in practice it is operative only in time 
of grave national peril. 
5. The enlargement of the Provincial power to 
legislate in relation to Property and Civil Rights, to 
a degree which vests in the Provinces the really ef 
fective residuum of power. 

6. The inability of the Dominion to deal with such 
topics as unemployment, the hours, wages and con 
ditions of labor, the investigation and control of in 
dustrial disputes, unemployment insurance, market 
ing of natural products, control of prices and so on 
7. Doubt as to the validity of the allocation of 
Dominion funds for old age pensions, relief and pro 
Vincial aid. 

8. The practical inability of the Dominion. to 
utilize its new-found legal capacity in the making of 
treaties, by the necessity of securing provincial co 
operation, whenever the subjects of negotiation 


fringe on a widely construed Provincial field 
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The fact that as to many and vital matters no 
effective legislation is possible at all; for the Do 
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, confidence that the 
Canadian Constitution is not todav an efficient in 


strument of government and that its revision, in 


more than one re spect, Is urgently required 
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in particular the administration of Northern Ontario 
by Queen’s Park, and the desire for secession from 
Ontario which is frequently expressed by residents 
of that area. 

Nobody, we suppose, would imayine that the 
administration of Northern Ontario in the last 
quarter-century has been satisfactory either from 
the standpoint of efficiency and economy or from that 
of wisdom in the designing of policy. The prevalent 
theory is that the defects of this administration arise 
because the North is too far away, too little known to 
the majority of the citizens, and too tempting a field 
for exploitation by the joint efforts of politicians and 
financial buccaneers. If distance and ignorance are 
largely responsible, it would seem to be a reasonable 
conclusion that Northern Ontario could be better 
administered as a separate Province by its own resi- 
dents. But a somewhat similar situation existed as 
between the old Northwest Territories and the Do- 
minion of Canada; and we cannot say that the 
erection of a large part of the Territories into self- 
governing Provinces was by any means successful in 
putting an end to inefliciency of administration or to 
financial buecaneering; indeed the Dominion had to 
take over a large part of the financial responsibilities 
into which the local politicians and the financiers 
combined proceeded to plunge the young Provinces. 
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OLD AND YOUNG 


Mt PRENTICE makes the interesting and prob- 
1 ably scund observation that the people of North- 
western Ontario are today more western than 
southern or eastern in their characteristics, and that 
this psychological difference has a yvood deal to do 
with the lack of harmony between the two parts of 
Ontario. He speaks of the “air of southern superior 
ity.” This is probably not so much “southern” as 
something else, something concerned with the greater 
age of the population centres, the greater financial 
resources, the greater cultural equipment, which are 
the natural advantages of an old territory over a 
ploneering territory, The inhabitants of the old 
territory obviously ought not to be “superior” about 
them. for that is in any case bad manners, but they 
can hardly be expected to forget that they exist. It is 
true that Old Ontario contains several universities 
and a lot of trust Companies, and that New Ontario 
contains no universities and comparatively few trust 
companies. But is that after all any reason why New 
Ontario should desire to dissociate 1tse If from Old 
Ontario? Is it any political detriment to a territory 
without universities, to form part of a political unit 
including territories that have universities ? 
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EDITING OUR HISTORY 


TINE Champlain Society has announced its return 
I to the program of publishing two volumes a year, 
which was its original practice from its Inception in 
1906 but was reduced to one volume during the wat 


and the depression The service of the Society to 
Canadian history, through the publication of defini 
tive and well edited texts of inaccessible original re 
cords. has been incalculable. The latest volume to 


come from the press is a reprint of Patrick Camp 
bell’s “Travels in the Interior Inhabited Parts of 
North America,” 
17923. and now so scarce as to be occasionally sold 
Sir Robert Falconer, the pres 


originally issued in Edinburgh in 


for $3.00 at auction 
ent president of the Society, and Librarian Stewart 
Wallace, the secretary, are to be congratulated on 
the renewed full activits of their organization 
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RESPECT FOR GERMANY 


ESPECT for the persons of Canadian citizens 
I Who are natives of, on descendants of natives of, 
another and non-British country does not necessarily 
imply respect for the government at the moment 1 
power in the land of their origin. Respect for the 
German Nazi government in Canada will be enhanced 
or diminished solely by the behavior of that govern 
ment, and not by the protests, argumentation or 
vituperation of societies claiming to be representative 
of the German racial element in the Canadian popu 
lation an element for which we all have the respect 
which its intelligence, industry and = law-abiding 
character justify 

One of these societies complained by resolution 
last week that “irresponsible groups are Waging a 
boveott of German merchandise with words of hatred 
and spite against everything German.” We do not 
think these yroups are very widespread, nor can thei 
boveott be very effective if what the local Germar 
success of the 
present Canadian-German trade arrangement is true 


tuthorities claim) concerning the 


But we cannot refrain from pointing out that boycotts 
ind words of hatred and spite are not confined to 
Canada, and that they are vastly more effective in 
countries where the “Party” which cherishes the 


hatred and the “Fuehrer” who preaches it are able to 
employ the whole power of the state to translate it 
into action. If there are any groups in Canada today 
preaching “hatred and = spite against everything 
German,” they probably consist largely of Jews, and 
their attitude is probably caused largely by the official 
(and highly effective) German hatred and spite 
against everything Jewish. They may include also a 
few friends of liberalism and democracy, who dislike 
the official German hatred of everything and every- 
body liberal and democratic. 

The vast majority of the Canadians of German 
racial origin have been away from Germany a great 
many Years, have accustomed themselves to life under 
a liberal and democratic political system, and have 
never had the privilege of living in Nazi Germany. 
We doubt very greatly if it would ever occur to them 
to pass resolutions about “words of hatred and spite” 
against the Nazi régime in Germany if they were not 
stimulated to do so by agents and propagandists of 
that régime. As for Mr. Kropp, the German consul in 
Toronto, who is reported as saying that ‘Nine times 
out of ten When a man applies for a job (in Canada 
and says he is of German origin, he doesn’t get the 
job,” we can only hope that he was misquoted. Either 
his figures are outrageously exaggerated, or thi 
employment-seekers of German origin in this country 
are committing the tactical mistake of applying to 
nine Jews before they seek a non-Jewish employer. 
Jews in Canada, we understand, are not employing 
Germans to any great extent. When we consider the 
extent to which Germans in Germany are —well, not 
employing Jews, we find ourselves unable to censure 


their discriminatory attitude very harshly 
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selves, by right and by due process of law, of $300 
worth of the proceeds of this increased activity for 
every S300 of their own promis 
Alberta citizen 


handed out to an 


N PLAIN words, the bankers of Alberta are be ny 
asked to hand out a yvreat many million dollars 
annually of their own promises-to-pay, in exchange 
for no goods, no cash and no promises-to-pay what 
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ever. And they cannot do it. Not only are they pre 
vented from doing it by ordinary business common 
sense; they are prohibited from doing it by the laws 
of Canada For the Parliament of Canada, which by 
the British North America Act has sole authorits 
OVel “Banking, Incorporation ot Banks, and the Issue 
of Paper Money,” has realized that it is of vital in 
portance that the promises-to-pay of banks should 


pa: 1 
always be redeemed, and has therefore prohibited 
banks from issuing such promises except in exchange 
for a rigidly prescribed list of the promises-to-pay 
of other people Legislation cannet prevent the put 
chase of bad promises-to-pay; that is a matter of the 
judyment of the banker. But it preve he ] 
chase of particulian Claisses of ussets whic tht ike 
to be bad; and nothing that the banks i Alberta 
can possibly get in exchanwve for the promises 


Which they are instructed by the Alberta Leyislat 
to issue bears the slivhtest resemblance t inv of the 
things that Canadian banks are 


Vest mn 


i ues Memorandum of the ! 
the Letter to the Banks of July 21 is a document 


Which will go down in history as one of the maddest 
ever issued by a Government acti in the mame { 
the British Crow) It ples that all that is nec 


sary in order that an Alberta citizen may pussess 
himself of, say, an automobile tire is that he should 
“vote” for the production of one, leaving out of sight 


entirely the fact that the right to so vote depends 


upon the possessi nh elther of the wherewithal to peas 
for that tire or of an assured prospect of having th 
Wherewithal, and doi the paving, at some future 
date It requires tl t dvance the whe 

Withal, without taki nv promise ither trom tt 
ecipient of the tire or from anybody else, that. it 
will ever be repaid It arvues that there ought t 


be as much monev in the community as there is debt 


quite revardless of the fact that debts last anvwhers 
from twenty-four hours to fifty vears, and that money 
is required im connection with them only at) the 
moment of repayment It offers. as the sole security 


which the banks are to receive in exchange for the 


issue of these milllons of dollars of their promises 


rl ‘ ot “ kly Five Doll . e in the 
Sulitiie Phot ( ef ol pope ol | t l 
| by Nort ae 113 I t Avel | onte 
i fre ! ! | ! | ‘ ble menti rl 
we ble e H. W. Littl Loe I Stree 
Montrea nd BR a) S3211t Street, | ‘ 


NIGHI 


SUNDAY SPORT IN B.C. 


SY P. W. LUCE 


Vancouver, BC favor in recent years, is primarily a week-end sport 


Wo 


ae , ui in British Columbia. Sunday tournaments and com- 

| RITISH COL MBIA is liberal-minded in the — petitions are held regularly at Prince Rupert, Nelson, 

matter of Sunday recreation. Once in a lony Trail, Revelstoke. 
while a feeble protest goes up at the so-called desecra 





Princeton, and other suitabl 
places The Canadian amateur ski championships 
tion of the Sabbath, but it is many years now since held at Banff under the aegis of the C.P.R. have thei 
any attempt was made to translate protest into action big day on a Sunday. The ten ski 


Summed up in one short sentence, here’s the their 


clubs which have 


headquarters near Vancouver boast a_ total 


situation ; membership of around 8,000, and on a fine Sunday as 
Those who indulge in Sunday sport are enthusi manv as 3.500 mav be vathered on the slopes of 


astic, and those who don’t are apathetic Grouse Mountain and Hollyburn Ridge, almost withir 


The inevitable result is that Sunday games are sight of their home 


steadily gaining ground, though only in private and No charge is made for watching the skiers glide 
amateur circles. There is no suggestion of intreduc- and jump, but the various clubs. raise nsiderable 
ing commercialized sport, perhaps because it is well yeyvenue by sell ittons nd badves to thei 
understood that the authorities would not tolerat Ipporters 
this. Not even the professional hockey organizations This same technical evasi ff charging admit 
have ever tried to hold games on this side, though tance is practised on Vancouver Island ‘ sen 
B.C. teams play regular Sunday fixtures agains professional d amat t db ) 
American rivals in towns across the bordet been | ed for a quart fat 1 ' I 
y Nal mo, ( nN I [osu t t s 
SUCH legal proscriptions as there may be against | oo4 hate iver cues os a ; 
iY Sunday games are to be found in the Dominio: eeu py a es I } ; ; 


Lord’s Day Observance Act, which can be invoked 
only with the consent of the provincial attorney- i* IOCO, an oil company town a few miles fron 
N 


yeneral, and in the Sunday Observance Act, a pro- ew Westminster, and the only place on the mait 
vincial measure revised in 1924 and which is pretty land where organize 1 yu il 
much of a dead letter in so far as it applies to sports are played on Sundays, there is always a satisfactory 
It is based on old English acts of parliament running collection. Various other small towns e1 Sut 
back to 1625, which distinctly forbid such amus« DasedDall and GeTray eXpenses in this Wise, it tnese 
ments as bear-baiting, bull-baiting, interludes, and are not league fixture 
common plays, on the Sabbath, under pain of a One of the few Sunday reations that | ! 
penalty not exceeding three shillings and four pence, dividends is trap shooting lt members t tl 
or eighty cents in Canadian currency In default of Vancouver Gun ¢ ma I 3 OF 
payment, the culprit is to be locked in the stocks it hells sold to tk xt s the t 
the marketplace for three hours i new club house 
British Columbia has no stocks — at least, none of Curlers “hurl” their “stanes” ar Soop um u] 
that kind on Sundays, but these are merely frietr yumes, not 
The approval of the attorney-general to a prose competitions. Badminton | ers indulge in their 
cution for engaging in Sunday sports has never beer OWN pastime on the same basis iso dos s of the 
sought. It is probably too late to ask for it now, Too devotees of law ) ‘ 
many registered voters have taken to Sunday golf Cricketers stay off the { Sundays, but this 
NUNDAY volf is) played regularly in Britis! n Sohice art Ay, ‘ r Caf es | 
7 Columbia wherever there is a private or public \ustralia. wi thev pla } ! 
golf course Kamloops and Vancouver played it) | England, they don't pl n Sundavs 
unashamedly long before Victoria dared follow suit, Most cf the Vat iver and \ 
but it is a commonplace there now. In Vancouver the nternational vacht races } er the week 
municipally-owned Hastings Park does a thriving 4 it r wer-boat races have t vet shatt 1 tl 
Sunday business, play starting as early as 5 a.m. in iilattos ni? vlish B annterntiie’ t ts 


the summer time 


The Vancouver Parks Board has a hundred \\ HEN ice is available, tl dicen. wih 
} } 1 11 |] + + + + + 
var “arnt 5 , Loc’ hy ‘a He 4 ral Ee I t 


tennis courts crowded with athletic men and wome 
on Sundays, the commissioners having vielded = t Trout Lake, and on su 
public clamor for Sunday tennis in the summer of Within reasonable dist 
1928. No charge is made for the use of these public Parks Board clears the 1 rs! s 
enclosures, and more than fifty nets are left up for Charge f I mt 
the benefit of winter players. All told, it is estimated Fishing lures hundreds out of thi t ou 
that 10,000 individuals use the public courts every lays during the open season, and the same S 2 
season, While as many again play on private court t shooting It is probably safe * 
week-days and Sundays u ses = 
Skiing, which has made fantastic leaps \ sport s 

Mipa s 

rt is s s t ‘ S : 

British ¢ = vhic - 

Kamloops > n Vs 
; Sree : s ay 
to-pay (which must of course be redeemed in les p : ; 
tender monevV on demal d, on the banks are insolvent), ; 
the promise that “The Government will assume full = 
responsibility for ensuring that neither vour ‘ M | C ia A N D M E N 
nor its depositors shall suffer any direct monetary 
loss” as a result of the operation--an unenforceable MENHE sun will rise. the s A set 
and meaningless guarantee for n ms ol dohars \ | ; ; Githe« ’ ' 
a Government which could not borrow tl ! Cane x = 
market upon its own unaided credit enough to pay Ca a hi ee ater aa 7 ‘ 
it running eXpenses TOP SIX We i t Government : j é 5 +} i } eg SOAS < 
Whose properly-executed promises-to-pay are ee ? < 
at this moment at fifty-six per cent et ! 
Valu tha could 2 < 
\lbert wh varit 
i") ~ ~ 
Mos S a sort of vote; says.) Low Why ‘ Y ; 
iz lon’t the people \ t t ss 
who belleve this sort { tos} t Vort Now | 
( ! eel Wes t t ~ 
i 
el neil 
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“WHY, ME AN’ ROSY HERE, told them guys when they was buildi it, if Was only 

















SATURDAY 


PECHLED general atmosphere is far trom 
| propitious for an amicable settle 
ment of the issues Which have emerged 
in connection with the Spanish war, 
nd it will not be improved if the 
French in the event of the break-up ot 
the me Intervention Committee, Carry 
out their threat of throwing open the 
tt tier between Fiance and Spain and 
Ivil the Lovalists freer access to out 
de help th is hitherto been avail 
ible for the 
But Herr Hitler can always be 
elied upon to do the unexpected, an 
is latest surprise for Europe has bee 
a sudden gesture of friendliness to 
wards Russia in the shape of an offe 
eceive the new Russian Ambuas 
weeks before diplomatic usage 
red his) formal reception, and 





»accompanying observations about 
ability of the 


al friendly 


Foreign Trade and 


the desi resumiptior ol 


relations between Get 

















BY 


NIGHT 


J. 
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. any and Russia, which he has here 
Canadian Business Men ee ee 
| «a pestilential country ruled by malig 
. : nt Bolshevists. It may be that Hitle 
W@ Branches of this Bank in London, doveldhed a seénieation Ee 
Paris and New York, and in the West Stalin on account of the latter's mani |. A. BATA. head of the enormous 
Indies and CentralandSouthAmerica,are shes a : re "eae _ ie Bata shoe manufacturing organization 
Who oin IWSiny¢y 11S OLLO ms nt ce ‘ ‘at 
at the service of Canadian business men. big bone te his régime, and feels 0f Czechoslovakia, who recently visited 
Canada, in an effort, it was said, to 
7" . wu that the Russian is in very truth further negotiations for an enlarged 
Through resident managers, informa- | brother; but it is more probable gol ‘ arg 
trade agreement. 
tion can be furnished on market oppor- } that his suggestion for happier rela 
ai : | ns wit Russia is intended t [s FRANCE the Ministry of M. 
tunities and trade connections and the tt conservative elements — in Chautemps is striving to overcome a 
fullest co-operation extended in further- } Britain a France who have always variety of financial and other dit 
ing Canadian interests abroad eee Oh ee ene Russo: ficulties. Its personnel is somewhat 
5 —* = . (it n inee, and to mauce theal Jess Leftist than that of the Blum 
ea e benign view of Gernnit Government, and although behind the 
THE | s Spain, Which have now scenes M. Blum, through his personal 
ROYAL BA og K nt imnoy British Tory Imperial prestige and his leadership of the 
| s sympathetic to Franco. But the Socialist party, the strongest unit in 
Nazi ut ities show ho sign otf the Popular Front alliance, remains a 
OF CAN ADA ] the concerted campaigns of dominating figure in the Cabinet, the 
} persecution which they are directing selection as Minister of Finence of M 
gainst the Catholics and the Pro Bonnet, lately French Minister at 
N 1} } ¢ } ‘ i" S . 
ements still standing fast b Washington, who is an experienced 
( tian fa 1 the crusade financier and would be counted a very 
e Jews | tely been it h oderate Liberal in British countries, 
d There 1 today be in has enabled the new Government to 
1 y a large nt of people secure from the Chaniber of Deputies 
| i li es the Nazi régime and all and the Senate the special financial 
\ 1 its existence is one of powers refused to M. Blum. So the 
best ces against a general Chautemps ministry ean govern 
es pean wal France in the economic sphere by 
— ——————_—__-——_ —— —$—__——— __ ___ — e 
i 
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YOUR MONEY 


EUROPE IS A BIT FREER 


cabinet decrees up to August 31, and 
M. Bonnet has been trying to restore 
equilibrium to the financial situation 
The about 350 million dollars’ 
worth of gold in June forced a 
further devaluation of the france, and 
while it is left unstabilized, it is being 
managed by such steadying influence 
as the Treasury with the co-operation 
of London and Washington can exe) 
cise. A very difficult budgetary pos:tion 
contronted M. Bonnet as with the 
Treasury virtually empty and a deficit 


loss of 


of eight milliards of francs on the 
ordinary Budget for 19357, he has to 
find at least 16 milliards to meet 


obligations maturing before the end of 
the year and provide by loans for heavy 
expenditures on the extraordinary 
budget for armaments and special pub 
lic works. So he has resorted to heavy 
increases, averaging about 20 per cent, 
in both direct and indirect taxation, 
and also in the fares on the state- 
owned railway system 

But great difficulty has always been 
experienced in making the taxpayers 
of France pay up and it remains to be 
seen whether the additional levies will 
realize enough to achieve a balanced 
Budget, and whether in face of the 
heavie taxation any substantial 
amount of the funds now transferred 
abroad will be repatriated and set to 
work in industry and commerce. Mean- 
while the frane still shows a tendency 
to slip downward and there are appre- 
hensions that the increased direct tax- 
ation, coupled with the depreciation of 
the currency, may produce a sharp rise 


in the cost of living, which would 


alienate the working classes and give 
rise to demands for higher wages. The 
suspicion prevails that the “big busi 
ness” interests of France have been 
depressing the france for purposes of 
political blackmail, but so far M 
Chautemps has given no indication 


that he intends to vield to such undei 


hand pressure from the bankers and 
reverse the Blum program. of social 
legislation Any such backsliding on 
his part would mean the break-up of 


the Popular Front and the 
downfall of his Ministry. In 
is axiomatic that the more 


immediate 
France it 
moderate 


in texture a Ministry is, the stronger 
is the line that it can take in foreign 
policy Under M Chautemps the 


French attitude towards both Germany 
and Italy has noticeably stiffened, and 
this sterner course been 
agzed by a the 


has encoul 


change in tone of 


Rightist elements and papers like Le 
Temps, which have become at last 
genuinely alarmed by the avowed 
aspirations — of Italy to dominate 


the Mediterranean Sea 
France's 
North 


and 
communications 


African col 


imperil 
ones 


ROPE 
chessboard 2£o on 


the 


N CENTRAL El Manoeuvres 
on the diplomatic 

steadily with 

Col 

of Foreign 

viven F) 


fortunes for 
Polish Ministe: 
Who has never for 
for compelling his sum 
nary retirement f1 the staff of the 
Polish Embassy at Paris atte 
the war and has cultivated assiduously 
graces of Germany, has 
idea of creating through the 
co-operation of Poland, Hungary and 
Germany a zone of insulation between 


varying 
Beck, the 
Affairs, 


ice 


players 


om. 


shortly 


the good con 


celved the 


Russia and Germany. Its consunima 
tion would be very acceptable to 
Germany as it would leave Czecho 


lovakia separated by neutral territory 
trom Russia in the event ot 
upon her by Nazi aggres 
Beck entertaining 
d King Carol of Roumania, 
said to be sympathetic to his 
be I opinion in Rou 


but soberer 


her ally 


War, forced 
sion. Col has been 
the waywal 


who is 





Mania is against any such betrayal of 
the principles governin the Little 
Entente, and it would now be rein 


forced by the powerful influence of M 











Fitulescu, tl ex-Foreign Minister and 
a sworn enemy of Fascism, who after 
a long illness has resumed active pal 
ticipation in polities 

The Government of Czechoslovakia 
of which President Benes is still the 
mioVils pirit Ithough very nervous 
about the designs of Germany in view 
of a fre Campaign of propaganda 
wainst their « nti lately launched 
by D Gos el is keepir its head 
it is tryir by neiliatory move te 
vill e the 1 lerat German ele 
ents in Csee l nd is p ‘ 
Vt Vitl it l 1 ull thie 
( ! t .% Dit I in int t 
le t aun econe i ¢ t to thei 

il ad t t 
1 Au t rt 
| ‘ iff there 

ve heon re ‘ that Hit 

th e ent \I Linh) odadee 
eiz il | tunity to reopen the 
| Hlem of the future of Austria It i 
( ied j Che ny tl the Aust 





doe not tm fave vit e oT ot 

the people thre ! e been int 
ittent deny tration ' protest 

i inst Fase During the past t 
Germia lea el thro ti othe 

Little of her Fir nee Ministe Lt 
sch hit i e tor, has met wit! 
t ple tvil up the 
I in tris erself | elab 
{ trade al t l hereby they 
exchal qd the ) product tor 
Crerhiial a but t t e how al 
Covert that these hye ‘ have 
red muct et t benefit: of 
(y mal tl t thre t they 
] find ther ‘ ) ‘ io t 
) e credit ! by] i Nhich 
the cunnot oO e (ye any ma 
el best e not et 
t the benefit of he le ise in 
| ‘ 1 il f their export So 
the i ect ! estle it their eco 
he I n no to Germany nd 
flue i b ! 1 re ow 1 
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—History of Canada, August 2-9 


ALBERTA BOILS OVER 


A LBERTA’S Social Credit experi- of cattle from drought distriets of nenburg and Hants Counties Hon 
4,4 ment reached the stage during the Saskatchewan and = Alberta; had John A, McDonald, Minister of Agri 


week where, apparently, the Aberhart moisture conditions not improved re eulture, issued instructions to farm 
administration must either go ahead cently it would have been necessary ers for combatting the infestation 

and enforce its will in defiance of the to ship 500,000. Health: Medical Officer Dr. T. R 
British North America Act or else col- Railways: President S. J. Hun Johnson of Colchester County placed 
lapse. The special session of the Legis- gerford of C.N.R. announced increase two weeks’ prohibition on all publie 
lature passed a bill, which received the of approximately $10,000,000 in) dances and congregations of young 


formal assent of Lieutenant-Governor operating revenues of the railway people as precautionary measur 
John Bowen, providing for the licens- system during first seven months of against spread of infantile paralysis 
ing of banks, through their employees, 1937. 

and most other financial institutions. Revenues: Hon. J. L. Ilsley, Min- ONTARIO 

As described by Provincial Treasurer ister of National Revenue, an Forests: Hon. Peter 
Solon Low, the new law is designed to nounced increase of $13,972,214 in jster of Lands 
place the people of Alberta in control income tax collections during first nounced 
of the financial policies of banks which four months of fiscal year, and in Couneil of 
operate within the Province. The crease of $5,093,759 in customs and Timber Co 


Heenan, Min 
and Forests, an 
ratification by Order-in 
agreement with General 
for construetion of 200 


British North America Act allows a excise collections during July. ton sulphide mill on Big Pie Rivet 
Province to license business institu- Trade: Bureau of Statistics an- timber limits in Thunder Bay Dis 


tions for revenue purposes, but does nounced Canada’s external trade trict: mill to : 
not permit licensing of such institu- for twelve months ending June 30 (00 and $6,000,000 and its complete 
tions for the purpose of controlling as $1,851,365,000, an increase of output to be exported to the United 
their policies. 23 per cent. States. 

The new Alberta bank legislation Waterways: International Joint Highways: 
requires all bank managers and bank Commission gave permission foi ( 
employees to take out licenses; a bank Canada to construct remedial works 
manager's license costs $100 and an_ for reclamation and protection of low 
employee’s $5. Bankers are to be regu- lands on both sides of Richelieu 
lated by the Provincial Credit Com- River; the work entails evacuation 
mission which is given the power to. and enlargement of the river 


cancel or revoke licenses. A board of channel QUEBEC 


five men, three representing the Social Health ton Oe. 4. 2 Ac Pa 
Credit Board and two nominees of the BRITISH COLUMBIA quette, Minister of Health, an 
| 9 i ste ‘ s “ 


banker ‘ rvise % contr ‘ 5 5 ; 
anker, would supervise and ntrol Health: Government appointed nounced his Department is studying 


> bank i » license is granted. 7; cit i i i 
the bank until the lice cape, ited Finance Minister John Hart, Pro plans for intensive anti-tuberculosis 
Penalties for not taking out a license 





cost between 5,000 


Ontario Government's 
“horror campaign against highway 
accidents began with publication ot 
photographs of fatal accidents in 
Gisplay advertising sections of the 
provincial press. 







































a a a : vincial Seeretary G. M. Weir, and campaign; the Quebec tuberculosis | 
piled cheat a banker SOLU to $10,000, and Minister of Labor G. S. Pearson as a death rate is 95 per 100,000 popula 
oe ae employee $100 to $1,000. A can- committee to revise its health insur tion as compared with 36 for On | 
celled license may be renewed through ance plan barto. hevstated 
a om 2 ere a Highways: Premier Pattullo an Municipal Affairs: Premier Du- 
ee yl “aay Gen iin nounced that British Columbia Gov plessis announced that the Province ae ay 
banking appears te be bruad shougls to ernment is prepared to co-operate will contribute one third to the cost ON A WARM AFTERNOON. Honorable Mention Photograph, by Mary 
take in trust companies, loan com- with Dominion Government and of Montreal's $30,000,000 public Ainslie, 144 Boulton Drive, Toronto. 
; ; oe United States Government in con works (to provide employment) pro- 
eee ian Gu nieces struction of an international high ject, if the federal Government will | get gorg 
Sutin Wea ae mea Way through the Province to the also contribute one third; Hon. Wil Canada, was engineer in charg ol George, Vietoria, B.t re tire i Metho 
courts ure closed te aniieanacd Sanlrers Yukon and Alaska, liam Tremblay, provincial Minister transportation of troops to Riel Re dist ministe r SU) MacbBeth, Wi 
‘ ; : eee : ; Labor: Provincial Board of In ol Labor, accompanied Mayor bellion over uncompleted sections ot iam J Saratoga Springs N.\ 
a’ te sca ate fe shen dustrial Relations ordered increase Adhemar Raynault to Ottawa to urge transcontit ental railwa , ret red On noted racing Vriter, former Ontal 
‘ ae ie of five cents an hour in minimum federal co-operation tarlio Civil servant (85) Casson, school teache (52 McCann, | 
session empowered the administration wage rates for 15,000 sawmill and George D., Vaneouve former adver \I Winnipeg Man Civil Service | 
a a provincial funds a a. woodworking factory employees SASKATCHEWAN tising manager T Co. in Cal Commissioner of Manitob former | 
pi ctihac pedo agree Ranta the Social throughout the Province . The Board Pur: To prevent extinction of the oe } Clarkson, ee Pas. Elodie a ed ; i ‘ a a Naes auley, Jo 
Credit Board to devise meuns of dis- repealed Its special minimum Was species within the Province, the ee pil anadian FF Pen . are on ae eae oe shee ” e 
tributing Social Credit dividends; and regulation of 75 cents an hour for Saskatchewan Government prohibit- 0! the elind A ; Deelin, rhomas R << Rebellion veteran, noted J | 
authorized the removal of the two per skills d artisans in the construction 6d indefinitely by Order-in-Council J., Perth Ont. ormer reeve 0 der MeCuaig, Her v1 | 
ad pe y : . industry, and reverted to its old basic the trapping of muskrats. Perth. Dunsmuir, Laura Miller, Vie in WV « nd, Ont retil | 
cent provincial sales tax. Finally, oo Ney oaitts ned i. a : toria, B. widow of Hon. James Welland High S ( 
Attoriey- General J. W. Husill wire. 280 ee eee eee eeeci, Eee orig ie Mee ne eee Sane - 
duced legislation which, for practical distriets and 40 cents in rural POLITICS ee oe al ar d eNab, hn George, Montreal, ¢ 
uurposes, blocks all appeals to. the Dominion: Rt. Hon. R. B sen os ae Rete ; . = Nee Pee eee —— > : ; 
Albe rta courts on the vera cath MANITOBA nett told a ecaueus of the Conserva icone ey ( ee ) a on n a ro nt ua aut, jon ! Ken 
of provincial laws; the bill requires Agriculture: The provincial Gov tive members of the House of Com reas - car Nias ee It =< RN eek. ee - ; ee es 
permission of the Legislature as a pre- ernment announced arrangements mons that his health is restored and Say > an 4 ests ar oN asi eae boris ae trie a 
requisite of such appeal. At the con- With grain companies and elevators that he is willing to retain the Con rrapt vi Ee idaeke mie eal ‘ = \ “Parsons \ i \ tp | 
clusion of the session, Attorney whereby the entire supply of rust servative leadership; the caucus aes Gi aniecat etait o cs eras. Sas a ins aaa ee ea af K : | 
General Husill announced that he had resisting Thatcher wheat will be re immediately set up committees to Ararliv ss a ect ies we oe AB mn | fagy Siivtin © Ri Fhe aaa 
placed his resignation as a member of tained in the Province for seed pur make plans for _stre nethening the Mantreal 5 » | faen , aaa Ser StS ae : ; 7 " a 
the Government in the hands of poses party's organization in every Prov Geo ore TI ompsot R vie <a 1 Lo p \ Waddell \le x nder, Don 
Premier Aberhart Early in the ses ince Gun es bac i is se . Be tan F a ty ‘cg Baha ; . 
ipparently unaware of the nature NEW BRUNSWICK Quebee: Political writers report- 199} x . o ae aaa’ : cy. Ais gers \: : - ieee oe LENS— ly \ emat EKTAR 
ie legislation about to be intro Labor: Premier Dysart an ed that grave differences have arisen Micali ies ae re de a ee e M a eee ile hoe : | ext t 
‘do by his colleas ues, he gave it as nounced appointment of Fair Wage between Pre oes reagan ing a se with Bellet AE oe aut tak ay pamarita: Sista hiee: (0 Wintkon: Janice Wil. | SHUTTER — 
his opinion, in reply to a question, that Board consisting of Chairman A. B, tion of his followers over the Quebee i id NAD RRR Me gic ee 1, tea Ana 
jurisdiction over banking undoubtedl|y MeKinnon. now municipal cmauwokes Premier’s extraordinary friendliness pi : i rm wih: oe 7 + oe — 4 = 3 on es | COUPLED RANGE FINDER — \| 
A a he ea ee ger ag cg c for Northumberland County, C. Allan With Premier Hepburn. (75) Jones ho. Sieh N s (7 W ian ko, Br ‘ E 1 * | t 
t the Calgary Prophetic Bible Insti Beatteay of Saint John, Frank H manager of the Pines 1 otel and © store pro} et r i ‘ 
tute, Premier Aberhart asked his audi- Gillespie of Moncton, Raymond Roy ECCLESIASTICAL Nears ok Cake ek ia kee Siidins fire. Loceae | FILM-CENTERING DEVICE— | 
enee to pray every day tor the next of Dalhousie, Roy Cameron of Fred Lutheran: The United Lutheran Scotia (61) Lapointe Arthu J rery e Ou Wi 5 ; ; ] sists miei? 
three months that his Government may  ericton and John S$. Mackinnon, Chureh of North America elected) st Ulric. Que.. father of Arthur J say ETE Oi evs =| Witten. | 
be given Wisdom and guidance Saint John, secretary Rev. T. Hartig, Winnipeg, president’ Lapointe ; M.P. for Matapedia G0) A. E Indiar “H i, 3 ! IN CANADA “KODAK = = 
DOMINION NOVA SCOTIA of its synod for two-year term 8 ”“ Leopold, | iu hine 7 le., pres ommissione nd thle ent | TRADE MARK AND iene Bacher ye 
dent Leger & Charlton and of Indus Feder Seed 1} sing Comt ~ CANADIAN KODAK CO. LIMITED TORONTO 
Drought: Hon. J. GG. Gardiner, Agriculture: Worst plague ot OBITUARY tries Generales (71) Brady, Louis of 1917-2 if Wright, ( ee 
Minister of Agriculture estimated army worms since 1920) attacked Armstrong, Harry William Dud Vincent, (K.C.), Toronto, barriste1 Joh lePenciel Ken 
that if will be necessary to move crops. in Annapolis Valley and in lev, Toronto, civil engineer, charte) former vice-president Toronto Re ector ot James Ang 
between 200,000 and 300,000 head Pictou, Antigonish, Colchester, Lun member Engineering Institute ot form Association (68). Marvin, Rev Kempty 


























HIRTY years of car building stand behind this greatest of all McLaughlin-Buicks... 
three decades of progressive engineering development and leadership in the fine car 
field... yet today’s prices are the lowest in all McLaughlin-Buick history. 


Think what that means! AIL the deep-seated pride so long associated with McLaughlin- 
Buick ownership! All the dependability, performance and luxury so closely identified with 
this honorable name... and everything within reach of the majority of car buyers! 
Knee-Action ... Torque Tube Drive . . . beautifully stream- , 
lined Unisteel Turret Top Bodies by Fisher ee iptoe 
Hydraulic Brakes . . . Shockproof Centre-Control Steering 
... Safety Glass... and the famed Valved-in-Head Straight 
Eight Engine... these are just a few 
of the exclusive features that make 
McLaughlin-Buick, at current low 


prices, the standout automotive invest- 


ment of the year, y, 
Check up for yourself. See and drive / 
the latest models. Start now to share f » 


the confidence and satisfaction so 


familiar to McLaughlin-Buick owners! 


E> EREC BED HE HECD VE 


"E207 


(SERIES 44— SPORT COUPE WITH 
OPERA SEATS) 


Delivered at factory, Oshawa, Ontart Govern 
Pri ul b to chan eithout note.) 
Illustrated Passenger Sedan with Trunk 


Series Aa 


CELAUGHLIN-BUEC 


See, Drive and Compare the McLaughlin-Buick Models 
on Display at Your Local Dealer’s Showrooms 




















6 SATURDAY NIGHT 


woe. | (Ae Swanoreer 


trailer. We've had this 
wer since you bought chee CONDUCTED BY HAROLD F. SUTTON 


last quart of 
Quaker State!” 










WAZZAT YOU SAID? thinks of the work less as a single 


omposition than as a collection ot 


Conversation at Midnight Ww Edna poems, and every now and then the 
St. Vineent Millay Poronte, Mu pecehes fall into the sonnet or lyric 
son, $2.25 orm. The rest varies froma regulat 

metre to the freest of verse, rhymed 
BY EDGAR MCINNE or not accordin to impulse, with 
considerable use of a long unmetrical 

] SUPPOSE Miss Millay had to do it line reminiseent of Oxden Nash 
The compulsions which st pon and in one instanee legitimately and 

i poet re Inpredictable nad not to ivowedly imitative and on only 

be argued witt nd this must have rare eccasions departing from 

been particularly strong, since it su straight colloquiahsm 

vived the CGestruction of the original This means that the poems, with 

completed manuseript in a hot tt few exceptions, gain nothing from 

It is t bye oped tha ftea ich form or from ‘poetical’ expression 

travail Miss Millay feel dequate Phev are intended to pack thei 

rewarded by the esult My owt weight in the intellectual content 
feeling is that the satisfaction ot in the argument itselt I can't help 

Ving done it will have to be its feeling that Miss Millay has made a 

own reward, for the present volume mistake in throwing away these 
inlikely te dvance Miss Millay’s adornments It is true that the 

t tation or to strengthen her claim argument is lively and vigorous It 

to immortality It may be widely shifts from religion to polities to 

GO FAR AE. 1 may e Tread Wi hterest economics to love, putting shrewd 
] | n wit vie ! at fe I points with a directness of expres 


perma sion which keeps the interest en 


BEFORE YOU NEED A QUART ; ! { ie : a to t ie O try ot the aged Anyone sitting in on such a 


discussion would pass an active and 














of t a th timulating evening But he would 
detinite effort to emerge just about where he started; 
irit of the present da and while that isn’t an unusual ex 
ry the moment set erie nce it is hardly one whose 
ersonal emotions ephemeral nature ean be overcome 
emes of he best merely by putting it in a book 
sociological wit! 

. athered together : FOHE trouble is, Miss Millay never 
Don’t worry about your car priest a stock seems to get quite down to funda 
it. M f the ann ( tre ilettante, a om entals, or to express a point. of 

a \ others—-and view in a wav that carries both in 
5 ; ' eau su of alcoholis fellectual conviction and emotional 
Ke Cal t ] ‘ ‘ s set tl to nvers impact I don't mean that this 
p ve to bother with much | MOTOR roy] a 7 on t orld and its Is The hould be her own point of View o1 
Quaker State cives vour rl eX t ivergent views; they that she ought to take sides in the 
er Fo et ee ee neue bitibabed Tr ‘ adict el ther they pass argument and bring it to a definite 
S CTLOI J} | nt ibuse and tinally conclusion But in expressing the 
; pv conelusion of a oints of view of her characters, 
Ar Sw thet whether the stoek-broker or the 
ommunist or the advertising copy- 
- that ol a Sstuge write surely she Cesired to have 
Q) Ss OuilR the speech each give voice to his most effective 
f names of the ch irguments in the most effective 
aoe e author occasion tashion They may not be right in 
I Ontari form of narrative heir opinions; they may be muddled 
seems convenient in their thinkin but if poetry and 
ym her preface and not prose Is to be the vehicle of their 
st lines that she uecubrations, it ought to serve some 













All roads are fairways... 
rain or shine... when you 


drive on smooth-going, 


safe GOODYEARS 


ee D 
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ee re . 
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THE “GREAT BIBLE” presented to the King during the Coronation cere 
mony, by the Archbishop of Canterbury. This is a copy of the Standard 
Edition of the new Oxford Lectern Bible, bound in Levant Morocco, bearing 
a design specially prepared for the occasion consisting of the Royal Arms, the 
Arms of the Abbey of Westminster, the Arms of the Universities of Oxford 
ard Cambridge, and stamped in gold with an allover pattern of the Royal 
Crown and the two Royal Cyphers. A copy is on display in the Toronto 


office of the Oxtord University. Press. 























special purpose of its own Its pul upon other people Which ean be in 
pose here is not apparent Neither terpreted either as part of the spiri 
the free verses nor the sonnets are tual equipment of a person living for 
much advance on straight prose; and One purpose a crusade or as mere 
even a lyric like “The mind thrust ly the natural electric effect of a 
out of doors” falls short of effective person completely alive and thus 
ness because of its wordy complenitys Using all his native forces while the 
The one character Whose utterances rest of us go about half dead already 
verge On | poetry is the priest or only very lightly calling into 
Anselmo, and Miss soon Lets activity our powel Consequently 
rid of him As for thev are he made who oan impact upon the 
good fellows; they are amusing etherie waves and therefore upon the 
talkers they have convictions, and imaginations of — people that they 
even ideas but they have no impor loved him with blind worshipping 
tanee at all Their midnight conve) devotion or they hated him tor being 
sation may serve to pass an amusing more than was usual He used this 
hour, but all it adds up to is ist ipacity in himself to its fullest dur 
another hangover ing the Arabian campaion, gelvaniz 
ing the war office, the staff, as well 
as the Arabs into action When the 
STILL NO ANSWER heed to use it Was immediately oven 
ne retired nt l le le hae I 
‘I BE. Lawre e bv His Friends ssumed name 
Edited bv A. W Lawrenee To Phere oO enouch in ist the 
ronto, Nelson, $4.50 imple aeeount of What he did hat 
th) oat It © \ how go rol 
B MARGARET LAWRENCE ing thro Ol ithering mo 
Inentul It gathre tin In its roll 
us vear’s addition to the rapid Added to it the mother tory 
mcumulatil material of the Law the ston of a man at war wit him 
ence saga is by far the best. except self and in ense int with other 
ing only Lawrence own baffl ng men be ise of the rdade ay acitie 
eitort to account 10 himselt im the Which set him apart lhe h tory 
complete Seven Pillars of Wisdom veCorme both p oOlogieal and n 
It is a collection of short essays ot tical Lawrence Was uf t enee 
Lawrence by those who knew him rrovided birth with a dangerous] 
durin his lite ranging from. Lord aelive magination and it followed 
Allenby and W ton Churchill to that verv easilv the real could become 
men who worked with him in the unreal to him, it lnreal corre 
Tank Corps and the Roval ir Force spondingly rea vith the po by lity 
In between there are accounts by the of there never bei I thickne 
artists Who painted him, authors who | 4} mirating line between them 
met him, an Arab chieftain, fellow Added to this he had a_phvsieal 
students at Oxford and a few odd ac make-up which in itself demanded a 
quaintances It makes a most tanta terrific Mental effort in compensation 
lizing survey and the reader is not for inferiority It manifested its 
much further ahead at the end in an first in heer intelleetualitv and a 
approach to understanding the tor taste for thre omewhat  biza 7 
tured person known to history as T tud It also manifested itself in 
Em. Lawrence, but is immeasurably oan initial tendenev towards celibaey 
enriched by nec dots Liuwrence drawn out to absolutism throu ‘ 
ludes all analyses This 3 ce temperaments need oY con te 
tain a conclusion in a Collection of If-pos % on 
Comment bY Varvil mind it Gathe 1 oO ( these element 
in any one and all of the biographie Lawrence cholo lly i 
published to date It is also certain vounced | ne driven by the pain ot 
! Is own record of imsel Loi 1 Wo ad nto ! erxtren ex 1 
ence elt donot t tion o elt } Findit 
made } nh unde tand the Ad t ( 1 it ean he bro 1 
ictel ntuity ! thre di t into ! ! ( ( e of person 
eem to understand id on nad « ! { j he i j 
the botation en it Von pon | own kind d upon another 
it made in ndon tl hed \\ it. dl \ ast 
0 ine na ce in the ink \ e had dot The world 
of the Tat wt) hat Ki \ ed it oism ut owl world 
Fores Nor could he ¢ 1 Ra Mn a t l t promise t had 
not t ! ol t t | ity. es in ‘ ! 1 nhiame Hi det two said 
lained so t is Waverll ret weer hi retire di Intled worshit 
yu ind out dramatic Xhibitionisn wer d ‘ i red Rg Cae se 
it seemed to ! in equal in ht () iltist would the 
lramat Vithd ron thie oO \ hiie he ow reincarnated 
ery Of bi int ind expel I \ tht t ! there Vil thottids lett 
All thro hh these vil iecount for him to ce Ihe chiatrist may 
t few point out | rence remall nd veu ponde } e fli ' nad 
enera mphasized He had an ittachia it to a ior flight into a 
DaZll V qulenk pow ( { i! { usade und tvin ence twe to il 
neg knowledge based upon an amiaz original shock loosening his person 
n caupacit to oncentration and ality from normality In the middl 
1 equ n ! etenti f all these the eutive relist may 
memo ble W in iL.4 re re come dealit With the man rousing 
oru eared to be so ( e he used } own humanit to powe ‘ in 
to thei ill I OWel Wait .e¢ i il to eem the power of the 
vit dormant, o it the most, onl rd ind ili ied it the end 
ws partl exerel dob the rest I ified by 1! problem of what 
of ou He had a quickeni effect mortality might be 


THE CRIME CALENDAR 


BY J. V. MCAREE 





‘ ect one e bette tt end thiam thre 
‘ ect ect ‘ be but this one But we ca 
‘ ' ! Wit ‘ | Vaccept its Scotland \¥ lieed 
| ( ee Dd Hl I We do not believe the ct he way 
He \ ‘ ) ) Mi thre e here epresented Moreover 
Cre nad tewart Murder. the a iteur sleut is 1 de needle ly 
I] by Jennit J t (( t ( ‘ entyic Neverthe’ thie bow j 
l t Pre Verdict tt readin parti arly 1 these 
WV it it J ' \nit ' lesan tite Murder Hl ! intre 
() ) | bie rat «et ! ropet al ! thie ly 
| ue ) tt (Ow ‘ i 1 ber ‘ eut tlie est 
{ | | thie t ! { t Cue ‘ It 
be t { 1 ‘ | whoa ide 1 ‘ ‘ thea 
ry ' | t | wt ‘ { t 
t there ( o nial 1 i ple t and bile 
ind the t 4 ! int est rew ed tt) ! t t uw 
' te t | UpState tows It al tes the 
| ' 1 t non by reveal i} ned rdere 
tieti Ihe il j Verdict M it t! le ‘ t 
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Vivien Leigh is starred with 
Conrad Veidt in ‘DARK 
JOURNEY," a vivid spy 
screen drama produced by 
London Film Productions, 
directed by Victor Saville- 
on to appear in your local 
theatre. Be sure to see lovely 
Vivien Le gh in her First stare 


ting vehicle 





“THE STAGE COACH,” from the painting by John Innes. ‘A country grows by the enter pris e of the 
adventurous who yearn beyond the skyline and widen the horizon of humanity.” Taken from “The Epic 
of Transportation,” by John Innes, this picture shows the stage coach of other days rounding a perilous 
bend in the foothills of the Rockies in di ishing style. To the adventurous pioneers pushing West the 
stage coach as portrayed was both mail, express and passenger carrier. These sturdy vehicles were the 

quickest as well as most luxurious mode of transportation of their time. Winter and summer they m ale 
the round of the scattered settlements, keeping the outposts of Empire in touch with the outside world. 
Their arrival at any of their various destinations was always an event of major importance and was 

eagerly awaited by the ‘settlers, 


JOHN INNES’ LIFE WORK | erences 


BY BLANCHE E. HOLT-MURISON 





























hand — ” 
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TTSHE trail of the pioneer has ever grasp as he dreamed the Dream of ‘The Epie of Transportation’ The | : 
| been “the trail of destiny.” In Empire that came gloriously true Epie of the West’ the property of | Such appealing qualities you will find, too, in Gold Flake 
Canada, the distance between the And all the time, across thou the. Hudson’s Bay Company now it ttes as you savour the d hy y nat a taste 
primeval wilderness with its wide sands of traeckless miles threaded the London -—and thre eight historie 5 born of fine tobaccos and only fine tobacco 
open spaces and the architectural shining ribbon of steel, one of the murals hung in the University ot 
avenues and crowded streets of most tremendous feats of engineer British Columbia graphically depi GL A-N smok an and ooth 
growing city and busy metropolis ing ever projected by “‘men with em- an honest and dedicated endeavor to no matter how many arettes y 
narrows almost incredibly when his pires in their bosoms and new eras” preserve in colors the experiences of 
torically considered. It is a span that in their brains.’’ Over that league a pioneer people during the period o 
ean be bridged by the milestones of long track of brown earth, which the their greatest development 
memory set in the hearts of many of amazed Indians declared reached to As the artist has said The Ce WD &H.O. WIL 
Canada’s sons now facing the west the end-of the world, came the fear tures themselves are but as a ro oO 
ward slope of life ful ‘hissing devils” that penetrated tapers illuminating here and there G O L D 

John Innes of Vaneouver, pioneer farther and farther into the Red figures and scenes limned upon the 
painter of the Canadian West, is one Man's hereditary domain. dimming records of the past The 
of that gallant company whom pet The last three pictures of this true light is not in the painting 
haps the poet had in mind when he series Innes has called ‘‘The Chal themselve It gleams with a cleat FLAKE 
wrote of the “passionate few’ lenge,’’ “The Battle of the Rocks,’ and undying flame in the spirit of the 
those who hold true to one invineible and “Triumph.” “The Challenge’ pioneers whose daring and st ig 
idea, Who strike one major chord on depiets that ineident in the history and suffering made this ‘Epie oft Cork lip R f 4 
the instrument of their inspiration of the Canadian Pacitie Railway Transportation’ possible 
a saatnin the echoes forever after when the grade-workers, the steel John Inne has iven to hi Art C j G A R E T T E Ss 

One no longer enquires how many gangs and = engineers met their not abstract and purely imaginatiy 
years ago this gifted son of an On Waterloo -and won! To quote the quality, but the glamor and roman: 
tario Rector trekked across the un artist, “Men jeered and prophesied of the thing that actually was and 
peopled prairies, through devious disaster but these pioneer” rail has passed His pictures are his gift 
vin: dangerous mountain passes, to roaders, these leaders of the ‘Frater to posterity. a panoramic memento iF H E S M O K E O F T WM E B R | T ] S ial E M Pp | R E 
the I of Promise by the Western nity of the Unafraid,’ strong with of the way Canad came into f 
St houch there have been in the knowledge that in creating a national herita \ permat ree 
tervals when the East beckoned him, Road they were ereating a Nation memorial to those who blazed ‘T 
the call of the West has always pressed on Trail of Destiny 
brousht John Innes home again. Its “The Battle of the Rocks” shows John Innes i till at his ¢ l 
color, its spaciousness, its seenie the titsank task of construction & Le 
splendor, its mighty rivers and virgin Within reach of its objective The e a — SS ae ae Oe ee ee ee ae ee a ee 
forests from the first patterned his mighty convolutions of tortuous 
imagination with an indelible pano pass, treacherous precipice, yawning 
rama of images and events eanvon and mountain barrier had all 


been challenged and subdued. East 

OW these earlier impressions and West shared in the splendor of 

| | later took form and color on his achievement The dreams of Cook, 
canvasses is dramatically illustrated Vancouver, Franklin and a host ot 
in the pictorial sequence ‘‘From other heroic adventurers had found 





Trail to Rail “The Epic of Trans fultilment = 
portation.’ In tt? last picture the “Iron Ne 
Here are portraved no Wild West Horse teams proudly through the =e 
cowboys no Indian on. thie Wal golden fertile vallevs of British Co NEREERER HT 
path no landscape lurid with the lumbia to the sunset slopes of the “ IN 
spitting fire of rustler and. raidet Pacific 
On the eontrary these twentv-one Last summer, as part of Van e— 
paintings tell witt realistie fidelity eouver’s Golden Jubilee celebrations —— 
the story of man’s achievement. in this historical collection was exhibit 
patiently pust ing back the forbid ed in a special gallery arranged for e 
ding frontiers of half a continent this purpose in the pioneer depart 
They record the steady purposeful mental store of David Spencer Limi TS sincere 
advance of a home-seeking people ted and durin the celebrations e 
across unblazed trails into hitherto many notable visitors from all parts 
unknown territory of the world, viewed the paintings 
} } e 
In his monumental colleetion John Mi Innes had the honor of person t t 
Innes takes us baek to A Trail in ally escorting the Governor-General ver ear Ln a S ree car 
th Wildernes the first definite and Lad Tweedsmuir around this 
direction beaten through the barren exhibition during their Vaneouvet 
places by the wild creature of een Visit His Exeellency showed great 
hrs i it a oe fae ; es eee noe ee ger: Do you think the brewers are sincere in this propaga 
( ve ( ew te he race ] ‘ 
a "IAHIE. limitations o & permit 
EOS WAN Pee soca er ee tae | a aie ERR a eile cE a Yucca! 
international highway md trade anne 2 . am as) a : 
} mm mit etivit Oo ohn lone eolor s > . : 
one ae eee. Se SO. tal eames As a “Soldier of tl 2nd Passenger: | don’t see why not. Look at the facts. 
arteries of todas indust) ind ey ee ? : eee ; F ohh ; ee, 
commerce 4 me nin the Can a Mounted prohibitionists claim to represent temperance 
tifle dur tl Boe Va ‘ 5 ° : 7 ] Pa . t 
yan EN in orde. The Epie of staff artist and speeial writer for the them it is just as wicked to drink a glass of beer as to 
Transportation” shows the “Dog Toronto Mail and 1 e, the Hearst of oneself. The brewers want to point out that true temperance 
lravois’ and “Horse Travois the Sunday magazines in New York, the : ag : oe , 
first primitive vehicles that aided the Vancouver Sun; as tree lance edito consists in being able to distinguish between the two 
explo. nd rrospect in th l ind publi eT 1 othe 111 tions , 
desperate idventures ranching at H River, Alberta oO Ist Passenger Just the same. the brewers are not 1n business f 
Then the lordly buffalo has a place as engineer on the staff of Ros 
in the picture, chiefly because hi Mann and Holt, then building the 2nd Passenger: Oh, granted! Neither are the butchers, the bal 
meat. hide fur bones and sinew CG, and: 1 branch of the C.PLR his s . 
furnished the major needs of ib versatilit might Ihe trut ills makers, the tobacconists 
sistence and existence Then ame Classed endle . - : io 
th skin eanoe and the bire} One of is old friend ketche it But surely there is a difference Beer fitist 
bark cunor the latte) ‘ ma thie tory thus Innes is a thinke 
nificent eraft of marvellous construe eft el ene artist ehoirmastet Is not so good. 
tion and capacity Champlain La prospectol ort tory write 7 P . oe ee a 
Verendrye, the early missionarie torical inter, inventor, traveller 2nd Passenger: And that is true of all the other trades I mentioned 
} . nd woecet."’ vould dd te . t ‘ . . ‘ Gee oa he a yA? tpoct? > 
spe ag ae So temas ee ee tetsu ateanke es ; ae eae as Health Commissioner Lt. Colonel Francis E. Fronzak testified 
regime 1] Use ¢ these vit bark { Pioute i pre Noneet and 7 mea : . 
canoes for navigating the lakes and loyal gentlemar John Innes never before a United States Senate committee, more people die from 
ers of the ' loring t one LN in unkind thir about nvbody . . : ’ 
= pa tp aggre ea os 2 gi +) Although tl Hy ; cel f over eating than from over drinking! 
ot ese rredat ouble ol i ou t Lit ( 0 0 
canoes that, some two hundred yveat outra wee fortune Nay on n ) , I I » t -ewers -e sincerely ypposed 
ek GER A isa * the occasions fallen thick and fast Ist Passenger: And vou believe that the brewers are sincerely Opposed 
‘ carrier ‘ tovernor of the ‘ t \ 1 ‘ 
Hudson Bay Company the oldest) around him, hi piritual defer to drunkenness. 
chartered trading corporation in the have ever stood UNnshaken and se 
world on his annual tout of in TL ; bine , Ind lwcepnoer Absolutely! Aren’t thev urging the temperance people to 
spection The original flat-bottomed Ww: the puri ind stvlist in at - s : : : e : 1 at : 
batteaux and the later trustworthy may comment that Innes ha vet back to their real jobs of temperance education? The rea 
ows the Carrie of the Nort t ing with the tempo of ft P = : id : : , 1 
pee 1 and not in va : kot ns time vhat of it? The artist him temperance job is to show people and espec ially young people 
alled ane ) ‘ ip ! 1 ‘ 
Tr) ‘onte “or the inv of t . ° ° ~ os ae : : a 8 : a ae 
tains Courageous” of their day elf is cont st m t that it is not drink itself that is wicked, but the way drink is used 
WOrkKI!I ne l ow i ife 
C trails id dog t i] nd Red tat he } ; painted t thing a ‘ = - a . . 
YACH trails ar d \ t ‘ is pan | 0 ng Ist Passenger: In other words, the problem is the drinker, not the drink, eh 
River eart lowed in the ro aw it. as he moved with it Hle wa 5 
ve ion of progres p airis ehoor a workin inifvVinge part of it all 
ers that were the eanvas habitations He happened to suffer from the con 
of the early homesteadet pitched Vietion that It micht me a Worthy 
and rolled over th expanding \ effort for a man to leave behind him 
Line Bull trains that turrow thre in authent record of the momer 
vil n soil with t r tor of freight tou tivae of h Own time ind eX 
lumbered acro thie scone Thom the erience not waitin until museum 
tough md ring) muck board ind historical bodice et whee 
ind the last thin in luxurv of it low motion to reeover§ fact ind 
kind. the tuge coach, passed and 1 itmosphere clouded or obliterated by 
pa ed each t} new tra Wet ’ ! of t eu 
opened I \ ttler nt inhabited Art j lor lime i hort 
ind mat ( ¢ x eded Whateve the lictum of th rit 
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Fora good 
Smoke... 
Swing to 


ALSO IVORY TIP 


British Consols 


COSTLIER.. MILDER .. TOBACCOS 


Had 


‘Fulliexal Service comray. 10 


Established 1898 


. Matthews Company, tte 


665 SPADINA AVE 





A MUTUAL COMPANY 


Solid as the 
Continent 
ead Ovtidd—TOmONRE combi Li et 


ALE PROFITS FOR POLICYHOLDERS 
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TIRES <Z.. 


When buying new tires, choose the tires 
that are first choice of big fleet owners, race 
know They 


choose Firestone for greatest safety, mileage 


drivers and others who tires. 


and economy, 


These men know that, while all tires may 
look alike from the outside, they differ 
greatly on the inside. From their knowledge 
of tire construction and years of experience, 
they know that greatest blowout protection 
and safety are built into Firestone Tires. Be 
guided by their recommendations. See the 
nearest Firestone dealer today and equip 
your car with new Firestone High Speed 
Tires—the safest and most economical that 
money can buy. 


Firest« 


THE FILM PARADE 


THOSE ENGLISH RUSSIANS 
5 pee ee art thou among 


movie re 


viewers, Marv Lowrev” Ross, in 

he datil of thy cation, and twice 
happy n the climatic conditions 
tl eot Where thou int I know 
Whether upon the peaks of the 
uintai looking down, or in the 
fertile valleys looking up, or by the 
shore of the many-sounding sea look 
ing out. But wherever vou e you are 
not looking at movies: the detects ot 
the science of air-conditioning move 


vou not at ill. nor those of the art 


(God forgive us) of scenario-writin 

There is a monotony about the sound 
f the irft on th shore but t 4 t 
pleasin monotony, unlike the mo 
notony of the character impersonations 
of Miss Marlene Dietrich There is a 


sameness about the sweep of the wind 


over the waving wheatfields (unless 
you are in Southern 
which is improbable), but it is 
unlike the sar 
the suecessive escapes of Miss Dietrich 
and Mr. Donat in 1919 Russia from the 
Reds and then the Whites, and then 
e Whites and then the Reds, nad 
finally the Red-and-Whites and last 
ill the Red-White-and-Blues of the 
American 


Saskatchewal 


i sootl 


Ing sameness, eness ol 


Red Cross There Is 
Oisture about the water in which you 
ire immersing yourself (if you are 


nersing yourself) in the lakes of 
Muskoka o off the 


the great St. Law 


beaches of 
itselt 
towards the 


sandy 
rence pouring 
and majestically 
but it is not the 


Ci pable m 





all-pervading a 


wal 
a mid 1 


August 


} 


oisture of 





na Great Lakes city in a theatre 
whict cannot be properly air-con 
tioned humidity because to do so 
vould involve wringing out each met 
« f the audience separately as he o 
. es:4 
mvery 1 Was against me the night 
saw “Knight Without Armor.” In the 
st place T had started out to. see 
er British film which had been 
r theatre the night before 
in my opinion have been 
ere Or course there is no 
\\ pie some t atres chan ne 
‘ Ir d others on Mon 
ve ¢ on Wednesday nd 
Saturda I on’t even want a law 
uut IT wish they wouldn't do 
Not being able to see my film I 
oved or another ecar-tieket’s-worth 
saw tl \lexander Korda produe- 


I saw the last two minutes er it 
probably the silliest 
inutes of any film of the 


3y vintage nd they dam 


aced my 





Kept Ahead of the 
Times With All 





New Extra 


Rider Strip 


2 Extra Cord Plies 
Under the Tread 


SERIES 


2510 40% 
at Mileage 










Mae 1 
Designed Safety 


One 


HIGH SPEED TIRES 





BY LUCY VAN GOGH 





FILM OPERETTA. Rudolf Friml’s most famous operetta comes to the screen 

in M-G-M’s “The Firefly’, with Jeanette MacDonald and Allan Jones teamed 

in the leading roles. Jeanette plays the title part of Nina Azara, "The Firefly” 

Spain’s best known entertainer of the early Napoleonic period. Jones is Don 

Diego Manrique de Lara, swashbuckling young Spanish grandee. The 
is Spain and France. Robert Z. Leonard is the director. 


setting 


appreciation of the whole thing. (Mi everybody in that audience was wish 
Donat, who is being operated on for a ing he or she was doing: Miss Diet 
rifle-wound in the arm, hears that Miss rich’s lather was magnificent, het 
Dietrich, the Russian countess, is in a towels soft and plentiful, her satis 


train which is just pulling 
station; and retusing to wait and have hard to ben 

his operation finished, he dashes after The action occurs” in 
the starting train, climbs up the out except Mr. Donat the eh 


out of the taction embitteringly obvious. It wa 
Russia, and 


iracters are 





side of the carriage which miracu is They could not. ot COUrse 
lously happens to contain Miss Dietrich peak Russian: we should not get any 
and shouting “Alexandra” at the top where wien them if they did Miss 
of his voice, breaks in the window ot Dietrich speaks Dietrichese: ome of 
her upper berth (they have windows the eines speak Oxford English, some 


berths of these Russian 
I seem to be getting lish, and 
you will forgive The lady 
heat and the excitement) 
and tumbles into 


in the upper 
hospital trains and 
too many b 
me, it’s the 


Cockney English, some Old Bill Ens 

some Musie Hall English 
‘s-maid in the bath 
rather a reliet; T think she spoke just 
the berth just as the English. It is a good 


ackets but scene was 


film until the 


film ‘fades out.) And on top of all that chief characters start escaping: I thinl 
between escapes Nos. 2 and 3 Miss if they had failed to eseape the first 
Dietrich has to go and have a bath! time they tried to it might have been 
Now having a bath wus exactly what in excellent film but a bit short 


MUSICAL EVENTS 


BY HECTOR CHARLESWORTH 


Wagner program arranged bs Isolde C7865) % “Die 
Stewart for last (1868); “Die 


Meistersinger’ 
Walkure” (ISTO), and 


HE 


Reginald 


weel 


Promenade Symphony concert at Var- “Gotterdammerung” (1876). The num 
sity Arena, though not chronological bers trom the last named music-drama 
in sequence, presented (when Miss Calne first on the program, but as the 
Emily Roosevelt's extra number ire evening went on, the careful listener 


also taken into account) a fairly cor 


Was able to realize how far Wagner 


prehensive review of the Compose traveled in refinement and subtlety ot 

work from 1845 to I&76. There were orchestral expression in the three 

excerpts from “Tannhausel (184 decades after 1845 when he astonished 

‘Lohengrin’ (850); “Tristan and the world with the andijiose though 
haunting strain ot the overture to 
‘Tannhauser.’ 

Taken as a whole the program was a 
remarkable demonstration ot thie 
present etliciency of the organization 
Mr. Stewart has built up under dif 
ficult Conditions. It is my first summer 
as an attendant at the “Proms,” but 
those familia With three seasons of 


previous effort noted the marked ad 











vance of the orchestra as an Interpre 
tative instrument. Many might regard 
\\ rie rather heavy fare for a very 
hot) night nd members” of the 
orchest would no doubt agree on that 
point ew programs this seasor 
have “gone ove more effectively. This 
Wil In part due to the fact that no 
ther composer p eSseé uch variety 
of emoti and dramatic appeal 
tT be because it wa the f t 
olelr nad Vv eq! were fre Hut it 
eemed to me that Mr. Stewart had put 
! host Careful preparatory worl 
! the orchestra owed its best f n 
! t excerpt fro Gotterdamme 
ul rhe Twi ht « the God 
t distingu ed of all the we Ol 
t] ) ! Phese includes Sit 
frie Rl e Ji rey ind slegrriec 
une 1 Mare} Bot ire miarve 
( ! ‘ of o1 estral technique ear 
ed t he nth degree: exquisite 
et I love poet ippeal Ty 
the ¢ | il Mare Doth cor 
] ta ectiolr t the ore estra 
espe istir hed t] miselve fo. 
ton eaut nd nobility pre I 
M Ke R sevelt aramats 
) who wa the uest loist 
l tf the President of the Unites 
Stat nd ne of the reallv handsome 
! el the fam family frot 
VI] he sprir Physically she i 
perfect \W neria type blond it 
rat ind statuesque n bearil 
The nte ence ft he iInging 1 € 
ption d er voice within it 
is tf ical and appealing 
Unfortunately it is deficient in powe1 
nequal to the demands of uch a 
! i the “Love Deatl music 
f Tristar nd Isolde Perhaps it 
nticipation that all would not be well 
Mr. Stewart made a few prefatory re 
ma il Case he put it ome 
‘ unfamiliar with the number 
ht find the voice of the singer at 
time bre ed” by the orchestra. It 
THE COUNT OF VRANCEA on a vould perhay have beer well if 
ecent quiet holiday in London ble Mi Re evelt had been content to be 
is better known as His Majesty King merged but he courageously 
Carol of KR infta and adopted the tried to 1 e he oice perform more 
incognit t the English visit An than nature intended, and a i result 
experienced collector of jewels he i! flat durir most of tl i ol 
found the Regent Street shops ot number she gave a much bette ( 
especial interest int of |} elf i Drear 
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Unless your system is free from 
constipation, you'll always feel 
tired. Eat Kellogg’s ALL-BRAN. 
You'll feel like a new man! 






oe 
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Keep regular with 


FRENCH 
NATURAL 


SPARKLING 
TABLE WATER 


< an » 
és « 5 


Without the addition of 
Bi - Carbonate of Soda 


THE CHAMPAGNE OF TABLE WATERS 


The ideal water alone or 
with spirits and wines 


PROMENADE 


SYMPHONY 
CONCERTS 
STEWART—Conductor 


Varsity Arena, Aug. 19, 1937 


ASSISTING ARTIST 


STEPHAN HERO 


VIOLINIST 


Res. 75, 50« General 
Heintzman’s and Moodeys 
25c on sale all week at 
ind Arena Thursday 


Admission 40 
1,000 Seats 
Heintzman’s; 


ERNEST JOHNSON, Manager 


STEINWAY PIANO 












SECTION LEADERS AND 
CHORISTERS WANTED 


For the Choir of St. Andrew's 
Church, King and Simcoe Streets, 
Torontc Please address application 

to DAVID OUCHTERLONY, 
75 Simcoe Street, Toronto 











HOMEWOOD 
SANITARIUM 





The happiest days of many patients’ lives 


bave been spent at Homewood. It is 
more than a hospital for the treatment 
cf nervous an? mental strain... it 
is a community of beautiful buildings 
situated of a scenic c try site, where 





good cheer and interest rule. The services 


fical staff—hydrotherapy, 
trotherapy, occupational 


included in one very 


of a kindly m 
massage, diet, elec 
therapy, are all 
moderate rate. 


Write Harvey Clare, M.D., 


Medical Superintendent, Homewood Sanitarium, 
Guelph, Ont. 
Fee rR SE I TT RO SESE TE LTD 





from “Lohengrin” and Elizabeth's aria 
Halle’ from “Tann 


ic 
“Use and her singing of an excerpt 
of Sieglinde’s music, the idyllic first 
act of “Walkure,” was also creditable 
Purely omhestral episodes in addi 
tiol to those mentioned were the 
Overture to “Tannhauser”’ and the Pre 
lude to “Die Meistersinge! The early 
1 izes of the former familiar work 


seemed rather listless but the players 


de what might be termed a grand 


tand finish in the sonorou finale 
Co ering the heat and burden of the 
night they also did pretty well with 
the Prelude which came last on. the 
program. But when Mr. Stewart de 
we another Wagner program I hope 
he will give us some of the dances and 
lighter exeerpts from ‘“Meistersinger,” 
which are delightfully buoyant and 
melodious, and show a side of Wag 
ner’s genius with which many musi 
lovers are unfamiliar This was his 
only comic opera after his early and 
forgotten experiment with a version of 
Shakespeare's *“Muctl Ado About 
Nothing, ind contains pa ige is £ay 

the Polka from “Schwanda 

* wo 

At one time during the American 

Civil War Gen George B Me 


Clellan, then in command = of the 


Union fores was conductin i watt 
in campaign nd so careful was 
he to avoid mistakes that little head 
wavy was evident President Lineoln 
thereupon wrote him a letter 

My dear McClellan If vou don't 


want to use the Army I 
while 


spectfully A Lincoln 
Science Monitor 


should like 
Your re 
Christian 


to borrow tt for a 


er es 
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SHERBROOKE CELEBRATES ITS CENTENARY 










SHERBROOKE, most important tndus 
S trial and population centre of the Eastern 
Townships of Quebec, ts celebrating this 
vear one hundred years of corporate exist 
ence UPPER LEFT, a scene in the heart 
of the city UPPER RIGHT, Sherbrooke's 
war memortal MIDDLE LEFT, the St 
Francts River at Sherbrooke MIDDL1I 
CENTRE, the spire of Old Plymouth 
Church MIDDLE RIGHT, Col. Emile 
Rioux, V.D., Mavor of Sherbrooke. LOWER 
LEFT, Miss Ireland and Miss Helen Wolfe 
of Sherbrooke, in ancestral costumes for the 
centenary LOWER CENTRE, the Shet 
brooke Court House. LOWER RIGHT, the 
first house tn Sherbrooke BELOW LEFT, 
i Sherbrooke textile mill. BELOW RIGHT 


i Sherbrooke street scene 





























SATURDAY 


NIGHT 


August 14, 1937 
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ETRE EATT 
CRA eh 





Founded 
1865 


Tradition and 
Progress 


PHILIP A, ¢ RETCHUM, M.A., B.PAED., HEADMASTER 


THE MARGARET EATON SCHOOL 


FLORENCE A. SOMERS, M.A., Director 


Normal Course in Physical Education 


ALTUMN TERM BEGINS SEPTEMBER 
ADDRESS THE SECRETARY, 


lst 


For 415 YONGE ST., 


furtber imformaiion 


TORONTO 












Hatfield Hall School 


COBOURG 


A Church Boarding School for Girls 


Reopens Sept 5th 


Miss M. W. El 
Eng Principals London, 


Hons 


s, B.Sc. 
Eng.) 








UPPER CANADA COLLEGE 


TORONTO 


| umnaded 

Preparat School 8-14 Upper School for Boys from 14-18 
| 1 ge Business 

} ~ r of t 
| | t y School 
} s I ! Bursary 
| xa ‘i 
j : 
j ‘ Ser t 

4 r 14th t 
' Tw) TA 
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, ST. CATHARINES, ONTARIO 
anadian Residential School for Boys — founded 1889 





R ( ee r i ities. 

Ci Ss i gt i i t i if 1 and R.M.¢ « e for 

ri * ti ial 

1 aS alw een high 

: - S er S ‘ r be l4et Beautiful 

M ( ‘ ( y I ( Rink, and pa iS gr ids 
oft t Sc hor € “ Th la 

‘ < I « i i va Z cholarsn t aries 





ST. JOHN'S 
COLLEGE SCHOOL 


Winnipeg 


Founded 82 


Residential School for Boys 


Michaelmas Term Opens September Sth. 


Calendar and information apply to the Registrar 


ROYAL VICTORIA COLLEGE 


ee ramtaTeat.sow.) MeGILL UNIVERSITY 
BAROM STRATHCOMA AMD MOUNT ROTAB MONTREAL 


Recently enlarged fireproof building, thoroughly modern 
equipment. For women students, resident and non- 
resident, preparing for degrees in the Faculty of Arts 
(B.A., B.Sc., B.Com.) and in the Faculty of Music 
A limited number of Scholerships and Burseries. 








Applications should 
be made early. 
For all information 
apply to 
THE WARDEN 





















SY CLARISSA UVUFF 
= 


ESDAY Georgian Bay is in its 


happiest and most gracious mood 
this morning. Among the 30,000 islands 
Which fringe its eastern shore there 
may be a more beautiful one than 
Pamela's but it seems searcely po 
sible Krom where I sit there is a 
glimpse, set in a frame of pine trees, 
of an expanse of blue water flecked 
with rocky islets. Some day, perhaps, 
Ernest Dainty, who owns a Georg an 
Bay island-—north of us, 1 believe 
may write a tone-poem, or better still 
a group of tone poems, about this para 
doxical land where the vegetation 
springs from bare rock; where water 
liiies nestle in the shelter of the reefs; 


Seas | 
where 


twinkling ripples change in a 
ment to angry, White-crested waves 


Wisely Pamela refuses to have a 
radio here; Georgian Bay is no setting 
for the music of Shep Fields or Benny 
Goodman 

This is the first time since ow 
irrival that I have talked or even 
thought about broadcasting. The only 
reason for my doing so today is that 
earlier in the morning the Juniper 
Quartet--myself, Jane, Alan and Tom 

did some practising in anticipation 
of a sing-song which is being held this 
evening by the L.'s, and ourselves on a 
point of Pamela’s island sill, who ac 





companied us on his guitar, criticized 
us for our lack of style and implored 
us to “streamline” it With sisterly 
frankness, Jane retorted that we have 


not taken the Hollywood High Hatters 
for our At once a 
began about “popular” singing 
ai Jane reminded Bill that 

to the result of a poll held a white ago 
a radio magazine Nelson Eddy is 
the second most popular radio. star, 


with Jack Benny first and Lanny Ross 


model discussion 


the 


on 


aeeo? ding 


Jack Benny's 


radio audience is easily unde 


popularity. with the 


rstood. but 





it is Surprising that the runner-up 
should be an operati baritone In my 
opinion Nelson Eddy is a better radio 
irtist n film stat He has the 
faculty of getting close to listeners on 
the ai ind seems to he more at his 


ease in front of a microphone than 





when faced by a motion picture cam 
era. Last season his “Open House” 
was among my favorite programs; but 
until Mr. Eddy was placed second in 
the list of popular radio stars T had 
no idea that so many listeners agreed 
with me 

Some weeks ago Lanny Ross severed 
his ¢ nect n with “Show Boat” the 
prog of which he has been for so 
long e bright. particular star. He 

nounced that he intends to appeur on 


ert platform 


He 


“a 1 ” 
eave Show Boat 


is probably 
though the 














n 1 craft does not itself 
Wi 1 but his 1 of ad 
I ers including myself co dently 
ENT t it to ret inn te the a hefore 
mal months have pas 
WEDNESDAY: The sing-sons last 
evening Was a great success; 
though as IT suspected, Mrs. A., who is 
Stay with Mrs. L., was not entirely 
pleased with it. She came over to see 
Pamela this morning and spent most 
f the time talking to me about Mrs 


L.'s niece Ruth. It seems that Ruth was 


given an audition a month ago at a 
Toronto radio station and has heard 
nothir further. Mrs. A. wanted to 
know what I thought about it. My 








swer was that there was probably 
nothing to hear. Ruth is not temper- 
entally fitted for work on the air 
If there ever was any nth in her 
Voice which is doubtful, it has been 
traime out Last evenin when she 
sang From the Lar of the Sky-Blue 
Wate lam certain that the picture in 
front of her eves was u% Sheet of music 
She was interested in her tone and her 
yreathir ind did not care anything 
be the captive In maid or the 
ver with his flute. Consequently her 
teners did not care either 
Mrs. A. did not agree with me. She 
1 € that my taste was 
{ aete rating nce I had 








A HALT FOR BREATH is called by the Wheeler family during their climbing 
expedition in the Upper Yoho Valley, where they are members of the Alpine 


Club of Canada. 


Left to right: Lieut.-Col. E. O. Wheeler, member of the first 


Mount Everest expedition and now living in Sidney, B.C.; Mrs. Wheeler; 
Master John and Miss A. G. Danielson, of Cranleigh, Surrey, England. 


taken to listening to 
programs. She added that, of course, 
young people have no sense but she 
thinks it deplorable for a woman of my 
to allovr a 


so many radio 


ace 


quartet of which T am 
the soprano t ing “Lady, Play Your 
Mandolin.” suggested that we 





might learn “ 

Though a 
well give up 
radio artist, 
might make 


Just a Song at Twilight.” 
girl like Ruth might 
all thought of becoming a 
there are others who 
their way if they could 


as 


discover where their talent lies. Even 
experienced artists make mistakes. For 
instance, a few weeks ago a contralto, 
whose other songs were a joy to hear, 
finished her recital with A. A. Milne’s 


“Vespers.” Ronald, as usual, went to 


the heart of the matter in one sen- 
tence: “She doesn’t seem to know 
much about Christopher Robin; I 


think they had better leave the Milne 
songs off the air until Stanley Maxted 
comes back from England.” 


SHERBROOKE’S CENTURY 


The following article, particularly 
those sections of it dealing awith the 
earliest settlements, is based on. in- 
formation supplied by James Potter 


Keough, one of 
with 


the 
the 


official historians 


associated centenary 


cele- 
bration, 


and cul- 


WQHERBROOKE, industrial 
Eastern Town 


tural centre of the 
ships of Quebec, is celebrating its 
centenary this summer. The exact 
reason Why any particular city, that is 


mature enough to celebrate a cen 
tenary gracefully, chooses any par 


ticular year for a centenary celebration 
is sometimes rather obscure, and this 
seems to be the case with the selection 
ft 1957 tor the Sherbrooke anniversary, 
for the history of the community 
back considerably beyond one hundred 


Loes 


years. Probably 1887 was the date of 
its formal incorporation as a village; 
but there seems to be no very good 


reason Why the pleasant and energetic 
city should not have its first centenary 
celebration about 1894, nor why it 
should not have had several first rate 
celebrations between that date and the 
present, nor why it should not have 
centenary celebrations every five or ten 
years until 1974 at least. For this city, 
in its development from the first log 
cabin in the wilderness to a population 
of 30,000, and from the site of a water 
power saw mill to the home of sixty 
industries, has a great many important 
remember 


dates to 


All available records point to the 
first white settlers, of the land where 
the city was to rise, being United 
Empire Loyalists. Among the family 
names were Hyatt, Moe, Terrill, Dor 
man, Ball and May. In 1796 Gilbert 
Hyatt, on his own account and also as 
agent for several of his brothers and 
various others applied for a grant of 
land in the district It seems clear, 


however, that Hyatt and the others for 





whom he made application were al- 
ready settled in the district and had 
cleared some land, built cabins and 
raised their first few crops. There is 
an authentic record of the birth of the 
first white child in 1794, a daughter to 
Saniuel Dorman and his wife, Olive 
Hills Dorman. Hyatt’s land grant was 
coneeded in 1803 but was not regis 
tered at Quebec until S54 In the 


meantime he had erected a sawmill on 


the Magog River near its confluence 


MRS. HARRY T. ROFSLER, of Toronto, National President of the Canadian 
Federation of Catholic Convent Alumnae which is holding its third biennial 
convention in Toronto, Aug. 41 to Sept. 3 Pope Pius XI recently conferred 
the Benemerentt medal upon Mrs. Roesler in recognition of her work as a 


founder of 


the 


organization 


with the St. Francis at a place where 
very little work had to be done to 
harness plenty of water-powe The 
site is now occupied by the plant. of 


the Southern Canada Power Company 
Shortly afterward, Hyatt added a grist 


nill. In the homes of all the settlers 
the women were undoubtedly doing 
their own spinning and weaving. Thus 


from its earliest days Sherbrooke had 
abundant water-power and textile in 
dustries, the two factors which from 
an economic point of view have most 
importantly contributed to its growth 


[* 1822 the small collections of cabins 
was as the headquarters of 
the judicial district of St. Francis and 


chosen 





a court house was built. The next year 
saw the building of the first church, 
St. Peter’s Anglican, although worship 
had been conducted in the homes. of 
the settlers from the earliest times 
The first Roman Catholic serviee in 
Sherbrooke was in 1833 The com 
munity grew rapidly during the next 
few years, the British American Land 
Company, consisting of a group. oft 
English capitalists, having received a 
charter to settle the distri In 1837 
the “Farmers’ and Mechanics’ Advo 
cate,” sSherbrooke’s first newspaper 


and ancestor of the present Sherbrooke 
“Record,” was published (and possibly 


this is as good a reason as any for 
selecting 1937 as the centenary year) 
The village was incorporated as a town 


in 1852, and the town as a city in 1874 

If the abundance of cheap power has 
made it an important industrial centre, 
the character and quality of its early 
settlers contributed greatly to 
brooke’s progress as a cultural centre 
In this city the two races, Freneh and 
English, have perhaps been able to 
live in greater harmony and with a 
ereater appreciation of the fine quali- 
ties of each other than they have in 
any other community in the Provinee 
Originally predominantly English, 


Sher- 


Sherbrooke now has a Freneh popula 
tion outnumbering its English citizens 
four to one, and the transition seems 


only to have mellowed the blend of the 










































BOARDING SCHOOL FOR GIRLS 
BARRIE, ONT. 
Resident pupils only—ages 8 to 19 gare. 


includes Junior and Senior 
Music and Art empha- 
sized. Summer and Winter Sports— 
Golf—Handicrafts. Riding in charge of 
experienced riding mistress. (17 horses). 
School is ideally situated on Kempen- 
feldt Bay (Lake Simcoe). Invigorating 
air, pure water, beautiful countryside. 


School reopens September 14th 


For Prospectus apply to 
the Principals—or Secretary 


Curriculum 
Matriculation. 















OTTAWA 
LADIES 
COLLEGE 


Courses from 
Reacommer 
for Pass ar 


Musi Art, 


A 
Residential 
and Day School 
for Girls 


Primary to Honour Matriculatior 
lation accepted by Universitarie. 
i Honour Matriculation 


Dramatics, Physical Education 





ial Commercial 





Spe and Household Sctenc: 
Courses 

Fall term begins Tuesday, Sept. 14th. 
—Monday, Sept. t3th. . 
Write for Prospectus to the Principal, 


Kathleen E. Bowlby, B.A. 
OTTAWA LADIES’ COLLEGE 


Boarders 


Miss 












Founded 1857 


D 


1 a 
SS Ne ace 
Belleville 
A Residential College for Young Men 
and Boys 
Residential Accommodation § in 
The Manor for Young Ladies 
Dean of Women 
Miss Jessie B. Tuite, L.L.C.M 
Day School Tuition in All Classes 
Fall Term Opens Sept. 14th. 


Courses Offered: 

Publie, Lower, Middle School 

Honour Matriculation 

Second Year University (Queen‘s) 

Business Administration and 
Commerce 

Music and Dramatic Art 

Physical Recreation 
Principal and Head Master 
Rev. Dr. Bert Howard, 0.D. 


Tilustrated prospectus and information 
regarding Bursaries and Scholarships on 
request. Early registration recommended. 





With 








King’s Hall, Compton 


Boarding School for Girls 
in the Country 








Strictly re entia Situated in the Eastern 
Townships, near Sherbrooke All grades to Sentor 
Ma it Ir i Course arranged it 
iesi Languages a Spewtalty Spectal 
Classes i Art. ¢ ke English 
and ¢ Adia Staff al Universi { Resi 
ent G i M es-snpervised ner and 
Wirite Sport Riging Resident Irse 
i Night Wat ar Home 1 





Fees $700 


in of Board of Governors 
The Right Rev. The Lord Bishop of Quebea 


Cha 


Principal: 
For 


Miss A. E. GILLARD, B.A. 
Prospectus apply to the Secretary 


SCOLLARD HALL 


NORTH BAY COLLEGE 


RESIDENTIAL SCHOOL 
FOR BOYS 


Interscholasac Hockey Champions 
for Northern Ontario 























Courses:—Preparatory 


Collegiate and Commercial 


Special Attention to 


French pupils 
desiring to learn 


English 









Fees Moderate 
kor 
The 


Particulars write to 


President, North Bay College 
North Bay, Ontario 


Further 














two cultures in the community life Under Direction of the Resurrectionist Fathers 
- 
° f C) @. 
? ’ , 
Cm aAlUule 4Jeuevleve 
A French school for English and French Girls (ages 14 to 20 years) on 


Parisian lines Non-sectarian 
for Winter Sports 
(nee Boucher) 


Residen 


ILLUSTRATED PROSPI 
1675 LINCOLN AVENUE 


School reopens Sept. 22, 1937 


run 
Cottage in Laurentians 


t and day ty 
*rincipal, Mrs. S. T. Ritchie 


CTUS UPON REQUEST 
MONTREAL, P.Q. 





HMeisterschaft Matriculation College 


Established 1889 


The only school of its kind throughout Canada. The shortest and most complete 


method for the brilliant student and the surest for the backward one. 


individual instruction. 


Principal 


All 


Courses leading up to entrance into Royal Military 
College and all Universities in Canada. 


For particulars apply Secretary. 











1 ST. CLAIR AVE. WEST, 
R. G. McCONOCHIE, M.A., D.Pd., D.Sc. PORONTO 
ST. THOMAS 
Alma College ONTARIO 


Delightful location; readily accessible; expansive grounds, 
well-wooded; bright, airy students’ quarters, well appointed. 


Gymnasium, swimming poo 
skating and other sports. 


l, tennis courts, riding, golf, 
Junior College, in affiliation 


with The University of Western Ontario, Pass and Honor 


matriculation, Public Scho 
mercial, Art, Handicrafts, 


ol, Music, Dramatics, Com- 
Household Economics, Junior 


College Home Economics Course and other subjects. 


Write for 


Prospectus 


Principal: Rev. P. S. Dobson, M.A., D.D. 





A RESIDENTIAL SCHOOL FOR GIRLS 





—_—_— 
Ashbury 


ROCKCLIFFE PARK 





Large playing grounds for organized 
sports; fireproof buildings; highly 
qualified University Graduate 
Masters. Ample varied diet 


N. M. ARCHDAL 






Boys are received from eight years 


Write for new Prospectus to 








College 


upwards and prepared for matricu- 
lation at theUniversities and R.M.C. 


Separate Junior School 
under fourteen. 


Next term commences Sept. 13th. 


for boys 


E,M.A., Headmaster 
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says... 


Possibly one of the reasons why a 
much approved vegetable combination 

Peas and Carrots—is not more unt 
versally used, is because of the prob- 
lem of preparation. This is a pity, 
because, as well as color appeal, these 
particular vegetables rank high in 
mineral content. Even the children 
favour them. 


You will be interested to hear that 
lately this problem of preparation has 
been overcome and no longer need the 
busy housewife lose time and energy in 
scraping and cleaning carrots. AYL- 
MER Mixed Peas and Carrots, cooked 
and ready-for-serving (and already 
mixed in one tin) are waiting at the 
grocers for your convenience. Try 
them sometime. Serve them heated 
as a vegetable, chilled in salads or 


creamed in casserole dishes. They 
are ready for any occasion. 
Another word to the wise—if you 


are not using the vegetable liquid right 
away—save it for gravy, soup, sauces, 
etc. It improves the flavour. 


For other 


Abbott, 
Ltd., 
Ont. 


suggestions write 
Dietitian, Canadian 
Research Laboratory, 


Joan 
Canners 
Hamilton, 


Chef 


row 
DIETITIAN 


AYLMER 


Platurial Flavowr 
CANNED FOODS 








get irritated, watery, reddened 
CTT Mi MeL Mk lab ag Le 
from hard daily use. Murine is 


recommended to relieve, soothe, cleanse and 
retresh the eyes because it is safe, genuinely 
helpful-—in use for 40 years. Murine helps 
nature keep the eyes healthful, and healthy 
eyes are beautiful eyes. Use Murine daily. 


Pan me 
UR Your FYES 











For bridges and 
afternoon teas Paris Pate Sand- 
wiches are a real delight. Delicate 

... delicious .,. a treat to eat. x» 


PARIS-PATE 


PARIS EAT PATTY 



















CORNS COME 
BACK BIGGER- 
UGLIER 


WALES REMOVED ROUTE ALL 


DRAW OUT ROOT 
AND ALL—this safe, gentle way 


@ When you pareacorn you only trim the surface— 
the root remains imbedded in your toe and the 
corn soon comes back bigger and uglier—more 
painful than betore. 


But when you use the new double-action Blue- 
Jay method the corn is gone for good. The tiny 
Blue-Jay medicated plaster, by removing pressure, 
at once relieves pain and in 3 short days the corn 
lifts out—Root and All (exceptionally stubbora 
cases may require a second application). 


Try this safe, easy Blue-Jay method today. 25¢ 
for 6—at all druggists. 


 BLUEJAY 


BAUER &6 BLACK 


// SCIENTIFIC CORN PLASTERS 


ne, 
*A plug of dead cells root-like in form and position. If 
left may serve as focal point for renewed development, 



















GUARD THEIR PERSONAL 
EFFECTS AGAINST LOSSES 


with CASH'S 


WOVEN NAMES 


At School, At Home, or Abroad A 
positive perscnal neat and eco 
nomical identification iIndispensab'e also for 
household linen Quickly sewn on of neatly at 
tached with Cash's Ne-Se Cement SPECIAL 
FREE OF FER—Extra dozen names froe with eac) 
erder placed before August {5th From = yeur 
dealer or direct TRIAL OFFER: Send t5e tor 
ene dozen of your own first aame and sample tube 


No-Se Cement a 
467 GRIER ST 


¢ A S H ; S BELLEVILLE, ONT 


CASH'S 3doz-$/59 6 doz - $202 NO'S0 Cement 
NAMES 9Q doz -$250 12 dor $392 25% atube 



























“THE SHELTER,” one of the little-known Homer Watson works at the Preston Springs 
by Hon. Chief Justice Rowell. 


SATURDAY NIGHT 





show, is owned 


WATERLOO PAINTERS 


T WAS an interesting idea which led 

Mr. Gordon Hagmeier and the 
Kitechener-Waterloo Centre of Com- 
munity Arts to organize an exhibition 
otf the works of seven painters belong 
ing to Waterloo County; and jn spite 
of the assertion of the publicity agents 
that “possibly” no other Canadian 
county has produced so many famous 
painters, we still think it is an idea 
that might well be carried out by other 
sections of the older parts of this 
country. Not every county, of Course, 
ean claim a Homer Watson, since that 
great landscapist was during the clos 
ng years of his life one of the out- 
standing figures among conservative 
painters not only in Canada but in 
North America. Seeing that he was 
born at Doon in Waterloo County and 
lived there continuously, with the ex- 
ception of periodical visits to Europe, 
until his death last year, it seems as 
if there might be something in the con- 
tention that the highly characteristi¢ 
landscape of the Doon valley had a 
good deal to do with the development 
ot his artistic style. The holding of 
similar regional exhibitions in other 
places would give us a chance to judge 
how far purely territorial influences 
have affected the work of Canadian 
painters, 

Besides Homer Watson the Water- 
loo show, which is on view at the 


“HAND IN HAND.” 
Faken at Haliburton, Ont.,; Thagee, No. 2 Agfa filter, 1 Sth second at F16 


ronto 


Preston Springs, Preston, 
works by Carl Ahrens, C. Macdonald 
Manly, Frederick Challener, Frank 
Panabaker, David Gibb and Mrs. E. J 
Hinton. The larger paintings by Wat 
son contain nothing that is new to 
students of his work, but there are a 
number of smaller sletches which rs 
veal a great deal of his pei 

feeling and selective technique. There 
is a very fine collection of examples of 


includes 


sonal 


Carl Ahrens, who spent most of his 
active life depicting the noble timber 
or the county, in a highly romantic 


vein and 
cute sense of color 


With an exceptionally deli 
The show contains 
humerous good examples of both his 
early and later pel iods, togethet 
dozen etchings 

C. M, Manly also came to Waterlo 
ut un early age , 
and exhibiting in the O.S.A. as early ies 
1876. His draftsmanship was of hi 
quality, and a group of sixteen Con: 


With i 


settling in Conesto 


toga drawings is the most interest 
portion of the section devoted to i 
work. 

Coming to the younger generatior 
Frank Panabaker has for some years 


been steadily improving his reputation 
both in Conada and in the United 
States. He is a native of Hespeler and 
has found in Waterloo C 
terial for many of the 
and sparkling landscapes 


ounty the ma 
best of his airy 
David Gibb, 


The week's prize photograph, by Norman P. Smith, 113 Braemar 


BY LUCY VAN GOGH 
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returned to Montreal 
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A COOLING 
TREATMENT 


by 
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Ardena Cleansing Crean $1.10 to $ 6.00 } 
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ABOUT THE 
HOUSE 


BY BERNICE COFFEY 


NUMBER Of ence 
uve 


A 


tion been made tor varlou 
improvement to house ul it result 
of the Home Imp vVement Plat he 
Plan, as ev yvonne KnHOW mean 
of making it pos e to modernize 
‘ now 1 leu ) ittin l on 
10 S¢ int day in th 
rt ( n v} 1 
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t il 
| 
\ ‘ 1 j 
) 
I i 
\ 
\ 
\ 


TREATY JUBILE! 


representatives of the 


ubilee Ceremonies 


Greal 


Mothet 


Mrs. David McDougall who, 


of the Blackteet and W alking Buttalo (in feathered head dress) of che Stoneys. 
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meyve 


MI 











Stoney, Blackfeet, Blood, Piegan and Sarcee Indians recently celebrated at Bantt 
the sixtieth anniversary of the signing of the Treaty of Blackfoot Crossing by their forefathers and the 


WW hite as the seventeen-year-old 


bride of a missionary, placed her witnessing signature on the treaty in 1877, was a guest of honor at the 
Behind her are dignitaries of the tribes, including Head Chiefs Yellow Horn of the 
Piegans, David Bearspaw of the Stoneys, and Duck Chief of the Blackfeet, and Chiefs Turned p Nose 


PEACHES AND SHREDDED WHEAT 
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ind Lady Craigayven Her Vesidence at Point-aueBaril, Theit 
rdel )) Is Te thie oh and daugliter-in-law Mi thd Mrs 
Ki alia Quee! ! John KR Mitchell id thei’ son Mi MADE IN CANADA nt OF CANADIAN WHEAT 
28 \le Mitchell have heel spending — - 
Mek Pr Vaneou e time with them ° 
tug t Savary Ushame H. Ee. Molson, who has been big st. Patrick with Mr. Lewis, have left) summer residence on Robinson Crusoe 
hunting with lie husband in tor Kennebunkport, Maine, where thes Island, Beaumaris 
Peakle ud her dauy cau, after which they went up to will be the guests of Mrs. Lewis M N. J. Dawes a Miss Patricia 
ive returned to Queb London tor the Coronation, is en route mother, Mrs. Anson MeWim, for thre Dawes have returned to Montreal from 
Baty hie ey t their hone Vancouve emainder of the sumimmnet Gloucester, Mas Where they spent 
lL Weeks I) and Mrs. N. oS. Shenstone and Colonel and Mrs. Riehard Greer lave thi t 
RK. W. Gouinlock a their daughite Miss Barbara Shen returned to Toronto mio a mont Mrs. I P. 1). Tilley, of Saint John 
ch, of Poronto, were tone, have returned to ‘Poronto atten motor trip Gaspe and Saint John N.B., Who has been spending several 
it the General Broel trip to the West Coust NB niont with her daughter, Mrs. Ronald 
I s, Ont Mis. Mostyn Lewis and ter small Mr. and Mrs. Wallace Barrett t Mears, in Englan eturned to Canada 
ind) Mrs. George G son, Herbert Montreal, whe spent Toronto, spent the week-end with Ma ecently in the Canadian Pacitie liner 
iit thre s lhontl Y July at their cottuze at and \Irs \ bs Klisworth it the Duchess ft York 
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iit su 1 Leamington Above 
ito seeds, ce d through careful cross 
bei planted proved vreenhiwouses tor 


As they reach the seedling stage, these sturdy little 
plants are thoroughly examined 
mens are then deftls pacl ed in soft soil by the nimble 
of well-trained 
under vla 


hhhigers 


ment 


Most pe 


workers, for furthe 
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Heinz farmers loading choice 


journey to tl 


By early summer tive: plan 


Heinz tomatoes are 





rect speci for transplanting 


st likel lo 


sturdiest. mu 


‘er develop important mission. Above 


hothed seedlinus fo e open fields 





itic Heinz 


SUTITEE 
Hein 


tluable 


Se et a) 


Just after dawn ofthe day on wh 


reach the peak of their vine ripe 
fection before the dew has « 
their sleek, firm cheeks— Hein 
toes are plucked by sure, swift 


eh the 


ptostem to near-b 


Then they're rushed rec-ripe from tip t 


ned per Heinz kitchens. Long before the sun has reached its meridian 
Iried on Heinz ° pedigreed” tomatoes have been weihed, inspected 
Z tomiu sorted are ready for washing peeling, pressing, cookin 

hands Kach tomato is perfect, thorough ature blemush-free 
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To brid gc the gap 
between week-ends! 


never lets loneliness get him 


jm THOMPSON 


down. With the family away for the summer he 


bridges the gap between week-ends, by telephone. 
Twice a week, at a set hour, he has a reassuring and 
cheering chat with wife and youngsters. There's 
nothing like Long Distance to take 
the edge off separation. It’s speedy, 
clear, dependable and invaluable in 


emergency. 


@On both “Anyone” and ‘“Person- 


to-Person” calls, Low 


Night 
Rates apply every evening after 


ALE DAY SUNDAY. 


and 











* KEEP THAT 
AFTER-BATH FRESHNESS 


TM LAL 


Wr MT UL 
annoying and ever-present 
risk of offensive perspiration 
Thousands of women appre- 
rw hu Ty 
SL) 
ee ee ng 


PT ae kt) 


applied. Non- irritating ond 


Urry 























HEAT IS NO 
HEALTH HAZARD « 

WHEN TOILETS |= 
ARE CLEANED ( 
WITH 


SaniFlush 









siecle Satag ee” 


4: 


4 





Hlot 
Odors become more noticeable 
Purify the hidden trap. 


danger 
Keep the 


Use Sani-Flush 


Beware of a soiled toilet. weather increases the 
Germs breed taster. 


bow! sparkling clean. 


Phe scientific formula for Sani-Flush was developed especially 
to do this job better. Sani-Flush cleans toilets without un- 
pleasant scouring. Just sprinkle a little in the bowl (Follow 
directions on the can.) Flush. Stains Odors are 
banished, QJerms are killed. The porcelain becomes white as 
Sani-Flush cannot injure plumbing. 


vanish, 


sthow. 


lt is also effective for cleaning automobile radiators (directions 
oncan). Sold by grocery, drug, hardware and syndicate stores— 
10 and 15 cent sizes. Made in Canada. Distri- 
buted by Harold FB. Ritehie & biad., 


loronto, Ontario 


Sani-Flush 


CLEANS TOILET BOWLS WITHOUT SCOURING 


C oipuny, 
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FOR THE EXHIBITION 


aiung for admittance on the 


But they are not part of the crowd 
opening day but some of the puppets who will 
ypear in the show popularizing science that will be presented in the pavilior 
chemical the Canadian National Exhibition 

will be Mr. and Mrs. D. J. Keogh, of 


industries at Puppeteers in 


Doronto 
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BY ISABEL MORGAN 
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HOLIDAY ING ABROAD Miss Sherrill McMaster, daughter of M ind 
Mrs) Ross MaoMaste t Montreal photos iphed as she embarkes ecent 
the Canadian Pacitte liner Fmpress of Britai 








So Soft and Caressing 
THEY SLIP THROUGH YOUR FINGERS 


ms, 
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BLOSSOM CREPE-CREPEMIST 
25 PER BALL 
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The ROOSEVELT 


MADISON AVE. at t5th ST. NEW YORK 
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Beaumaris 


HOTEL & YACHT CLUB 


LAKE MUSKOKA, ONT. 
Don't let Summer slip by with- 
out a holiday in glorious Mus- 
koka—now at its best. For a 
few days of real enjoyment, 
drive to Beaumaris Hotel, Mus- 


koka's resort hotel of distine- 
tion. 8&-piece orchestra.  Din- 
ner dance Saturday nights. 


Sunday movies. Deluxe cuisine. 


Golf, tennis, saddle horses, 
swimming. 130 miles from 
Toronto. $4.50 up per day, 
American plan. Selected clien- 


tele. W.H. Brennan, Manager. 





—— ned 


Buy in August. 


i in Cheaper! 
& 


Gorceous New 


DAMASEKS 


From ITALY 
at remarkably 


low prices 


FIRENZI a 


rich Renaissance pattern 


large 





in two lovely new 
shades wood rose and 
1 i 
oney beige | 
$6°° 
PER YARD 
i g eX 
my I Ww 
Ss d v ilues 
Se € C wi 
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S ) 


THORNTON 
SMITH 


COMPANY LTD 
YONGE ST 


342 











WALLACE C. JONES 


Canary Hospital 


Phe proper hoard 


it mary ‘ eal nine 








“FINISHED” 


4 00 
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Brighton} 


LOMBARD 215] | 












THE SOCIAL WORLD 


BERNICE COFFEY, 


AN OUTDOOR mid-summer’s night 
7 fantasy in whicl the vounge 
members of the Sei: y Club ! 


their friends participat 


the club’s lagoon nd lawns on. thie 
evenin ot Saturday \ ust 

the picturesque setting of Sth century 
Venice. Produced by Cecil West o 


Montreal Repertory Theatre wit 
musical direction under Harry No 


Montreal e pageant t he fe 
i Vene 1 tete l tante 
\ l nanny Live ( lbert 
i ! deli | G ‘ 
i ! by ol 
st. 1 bert Operatic Socie 
\ t the ya et 
1 ll hore of the Seignioryv Clu 
t (y Cal 
( \ i il 
1 b tw t 
t pe i 1 ( t 
nv } act CO 
Ss to enact ON QUEBEC HOLIDAY. Miss 
and 1 T1¢ 
ya vel bi \ 
slete with say tradbings took shane at OUaw ay Manmade, 2 eoeaneon 
; ples _ Waterloc P.Q.; Mr. and Mrs. R. N 
. ee Ball, Woodstock, Ont.; Miss Edith 
a5 eae G ev, Halifax: Mr. W. T. Alexander, 
WwW, reget ee nog Ottawa; Mr. and Mrs, F. Saint-Pierre, 
: 7 a eee Montreal Mi Allan Code and M) 
7 ; EX. M. Sabistin, Perth, Ont.; Mr. and 
i Mrs. George Caudwell, Brantford 
; Ont.; Mr. and Mrs. F. A. Thomson 
Miss Joy Thomson, Mastet Peter 
l s nd Myr and Mrs Allen 
S - it pbel Montreal; Mr: W. H.. A 
Vu Thorburn, Niagara Falls, Ont.; M 
. Mrs. S. B. Cornell, Toronto; Mrs 
J. W. Manehester, Miss E. L. Ashdown 
Miss lL. Ashdown, Winnipeg: M) 
*. Preston, Montreal; Mr. and Mrs 
VT. Hutchison, Westmount; Mi id 
\I a \. Cameron, Montreal; M 
M Ik. R. W. Hebden and Mr: 
\ WV itehead, Montreal: Mi na 
I Kred Davey, Montreal; Mrs. R. B 
MceDougald, Walkerville, Ont.; Miss 
s \ Da Ottawa Mr and Mrs 
R. M. Harcourt, Toronto 
; g PRE Lieutenant-Governor of Prince 
A “I Edward Island, Hon, George Des 
: . De Blois, and Mrs. De Blois 
eception at Government House 
A a8 wn, recently, in honor of 
; , es \ | M vy, Well-Known pianist 
\\ concert Which he gave in 
. , Pr Wales Hall at Charlotte 
oO 
\ M ( ” 
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package isn't 
triple-sealed it isn’ 
Quaker Puffed 


laughter ol 


Rice 


Catherine 
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Dickenson, of Montreal, Mrs. 


Donald Robertson, of Toronto, and Miss Mary Carruthers, of Brooklyn, N.Y., 
snapped at the Seigniory Club in the Province of Quebec. 


assisted in receiving 
Sorenson and Mrs 
Mrs. Bruce Burry. 


Dy: mare... DM. 
Higgins’ daughter, 


WINNIPEG 


] ELIGHTFUL visitors to town were 
Major-General and Mrs. Victor 
Anderson who are returning to their 
in Ottawa atter a trip through to 
Victoria. Their visit here was all too 
short and with so few people in town, 
the gatherings were perforce of a most 
intormal nature, However they dined 
informally with Mr. and Mrs. Charles 
M. Taylor one evening and Colonel 
and Mrs. C. Grant another, while Mrs. 
T. G. Mathers had a luncheon for them 
Mrs. C. S. Riley was hostess at a small 
bridge luncheon at the Motor Country 
Club, and there were one or two other 
intormal parties 
Miss Patsy Laird, 
and Mrs. Douglas 
busy time these 


} 


Hole 


daughter 
Laird, having a 
days. She is to be a 
bride of August 14 and this week Mrs. 
Clarence Smith and Mrs. Ernest Mon- 
crieff combined hospitalities and had a 


of Mr. 


is 


kitchen shower for the bride-elect. 
Miss Hester Russell, Mrs. Cathlene 
Anderson and Miss Eleanor Echlin 
were luncheon hostesses, and a number 
of her girl friends planned a dinner 
one evening in her honor Mr. and 
Mis James E Esson and their 
daughter, Miss Margaret Esson, are 


iriving to attend the wedding of their 
on, Mr. James E Jr., to Miss 
Laird, and while here will be guests at 
the Fort Garry Hotel 

Mr. and Mrs. Douglas Laird and Miss 
Eva Powley have just completed a joint 
shooting lodge at Marks, Lake 
Manitoba, and spent the past week-end 


Esson 


St 


there. Their guests included Mr. and 
Mrs. C. C. Balfour, Mrs. George North- 
wood, Miss Marjorie Hazelwood, and 
the Misses Betty and Kathleen Laird 
Mr. and Mrs. Lawrence Bonnyecastle 
ind Master John, who have been the 
guests of Judge and Mrs. Bonnycastle 


t Dauphin, have returned to London, 
Ont 
Miss 


spent 


Marjorie Glassco, who has 
the past two in London, 
England, sailed this week for home and 


years 


will spend some time here with her 
parents, Mr. and Mrs. J. G. Glassco 
Mrs. Thomas Moore, of Denver, is also 


planning a visit while her sister is 


here 


Miss Daphne Allen, of Calgary, has 


been spending a few days at the Lake 
of the Woods with Miss Janet Car 
ruthers, and after a few days in town 
is foing down again to be the guest of 
aun aunt, Mrs. George Saunders 

Mr. and Mrs. R. D. Mulholland are 

riving next week from Montreal and 

ill be the guests of the latter's 
parents, Mr. and Mrs. Harold Aikins, 
it Minaki 

Mrs. C. V. Alloway, who has spent 
the past two weeks at the Lake of the 
Woods the guest of Mr. and Mrs. E. W 


Kneeland, returned to town this week 
Mrs. Guy Poussette Who was Mrs 
C. G. Carruthers’ guest for the past 
two weel has also returned to town 
Mrs. J. Calder Waugh, of Victoria, 
pent a few day In town en route to 
Visit r daughter, Mrs. Christopher 
Voke Kingston, and Mrs. Sanford 
ey ntertained at dinne in Mrs 
Waugh ne 
M Tullis Carter and her small son 
William Swaisland, who have been 
V Mrs. Carter’s parents, Mr. and 
Mi Geol SwWaisland, in Vancouver, 
ve irrived in town and are the 
lests of Mr. Carter's parents, Mr. and 
Mi W. H. Carter. Mr. Tullis Carter 
in his family here Mrs. Carte) 
entertained at luncheon at the Country 
Club complimentary to her daughtei 
n-law and Miss Jessamine Godfrey, an 
Augu ide-elect 
M1 nd Mrs. Walter Little spent the 
past week-end with Mr. and Mrs. Dou 
is Clark ut the Lake of the Woods. Mi 
nd M Clark returned later in the 
— — -@ 
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THE HISTORIC ROUTE TO 


EUROPE 


® The first thousand miles of your journey to Europe by Canadian 
Pacific follows the sheltered, picturesque St. Lawrence Seaway, rich 
in the romance of history. The peacefulness of the route gives it 
the effect of a cruise. Book your passage on one of the majestic 
“EMPRESSES” or low-cost “DUCHESSES” and “MONT” ships 
. . . the largest and fastest liners sailing from Montreal and Quebec. 
A wide choice of accommodation . . . cabin, tourist and third class. 
Ask your TRAVEL AGENT, or E. F. THOMPSON, Steamship General 
Agent, Canadian Pacific Bldg., Toronto. 41.37 





WORLDS GREALES? TRAVEL SYSTEM 


LUNCH AFLOAT. Mr. and Mrs. Colin Rankin and Mr. J. P. MelIntosh, of 

Montreal, aboard Mr. Rankin’s cruiser “Naowin"” of the Pointe Claire Yacht 
Club, during the recent Seigniory Club regatta. 

Photo by “Dora” 


VICTORIA 


of Montreal. 


week to town, alter spending the past 





month at their summer residence 
Mr. and Mrs. G. Montegu Black are ])! AMOND Jubilee celebrations, civie 
} oe . } ‘ ford 
leaving shortly to motor to Hartford, Whoopee, military and naval gran 
Conn., where they will visit their son- qeur, tattoos a la Aldershot are very 
as ang daughter, Mr. and Mr: much the order of these August days, 
Ronald aes ' not to mention nights at Vietoria, B.C 
Lady salfour aS arrive from Under | } ‘ 
“addy nder the stars on the still, warm 
Sneland ; s , 1S : : | » a 
England and: is the guest of Mr. and jjents of August 2 and Navy and 
Mrs. W. G Nuttel ; Army combined forces to the tune ot 
Sake ; 
Miss Patricia Collard entertained a jy. thousand officers and other 
group of the younger set at the tea jinis to stape the largest and most 
* thi ae he re | s pie } aes eee 
a beat ee ne ee spectacular peace time naval and mili 
meee ns haCK, OF Sf, VAChaPines, tary display ever held there with, on 
! 10 is : . ‘es ; : ; 
bie ; who is ce e . ‘ _ August 2, Lady Tweedsnmiuir, wife of 
Miss Geraldine Taylor is SS ane the Governor-General of Canada, the 
0 1 mit S} I I 7 
end Ee ee Hamber, Lieutenant 
year or so in England Governor ot ish Columbia and Mrs 
Mrs. C. R. Gilmour and her daughte nea . 
Miss P vy haw turned from Jasps Hamber, their various and combined 
Miss Peggy, hi returned from Jia 1 ae ; as ; 
where they have spent the past few (rape , ce 
Weeks (0? lon Neat Page) 





Ql 


over 


EEN 


two 


FLIZABETH’S NEPHEW heads touring League party of 
hundred members The Honorable J. A. Elphinstone of Carbarry 
lower, Musselburgh, photographed with Captain Baillie, aboard the Donaldson 
Liner “Letitia” on arrival at Quebec recently 


Overseas 
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—Ports of Call BY RALPH PARKER 


IN THE GARDEN OF EUROPE 


WeE CAME into Czechoslovakia by 1918 has meant a steady demand for in the spas, though there 
the back-door, by a train which Ruthenia’s fine timber. A consider- the stuffy 
worked bravely to break the back of able tourist trade from the West has 


---tO your own travel tune, with 
40 Circle Tours to choose from, 
at agreeable, economical rates. 


is little of 
atmosphere of watering 
places about those magnificent hotels 


2 to 3 WEEKS - $243.70 to $403.50 
the Carpathians. Up there in the developed. that stand proudly perched on the FROM TORONTO 
heights around Jasina you feel that In some ways it is Bohemia’s Secot- Tatra slopes. 
you are in a younger continent than land. The primeval forests are cele- It is the people of Slovakia 


| Modern American independent 
Europe. Man has but scratched the brated for their great number of though, 
back of that great massif, which, stags, roe-deer, and wild boar. Here 
starting abruptly at the edge of the also are found the rarer carnivora of 
Danube, close to Bratislava, curves Central Europe; the bear, the lynx, 
in a mighty sweep like the tail of a the wolf, and the wildeat. Hunting 
whale up north through Slovakia here is a thrilling affair. From the 
(here still gentle and hospitable), towns you take a cart or a horse and being a neglected provinee of Hun 
then in sudden bravado rises to sen travel along forest tracks, living in gary, when every concession to na 
sational heights and = spectacular huntsmen’s and woodmen’s cottages. tional pride (and they were few 
shapes in the Tatra, broadens as it The bear can best be hunted in enough) was made in a_ spirit of 
forms the natural frontier between autumn, by stalking or lying in wait patronage, Slovakia has become the 
Poland and Sub-Carpathian Ruth near to its usual haunts. Wolves are breeding ground of the Czecho 
enia, and finally turns south again best shot during the rutting season slovakian future. This is evident in 
into Roumania, where it breaks up of stags or by waiting near live sheep the proud gestures of the cat-footed 


that enchanted us. Since the 
foundation of the Republie there has 
been such a lightening of the spirit, 
such a welling-up of ambition and 
talent, that the very expression of 
the people has changed. Instead of 


Go alone, or with family and 
friends. Start any day upto Oct. 
31st. See what you like, at your 
own speed. Visit the real W on- 
derlands of America—canyons, 
mountains, lakes, rivers, coasts, 
Indians, Hollywood, fruit 
ranches, fisheries. lravel on fa- 
mous trains. Stay at notable ho- 
tels. Extend your trip to Alaska 
or Hawaii. Circle America your 
own way. Liberal stop-overs. 


For fascinating folders, and early book 


ings, address your own Travel Agent, or 
into an inviting tangle of mountain on the mountain pasture Among Slovak men and the darting activity 
and valley, Transylvania. the local hunters we found a craft of the women It is rare in Europe 





en EXPRESS 


4 
lkewens omni?” ave, / Nari. sal Pot 


a 


If you stop in Ruthenia you will and knowledge that surely cannot be today to find such a spirit, and it is 
find a life entirely conditioned by exceeded elsewhere in Europe. Cos- difficult to describe the exact quali 
these mountains. At the foot, where tume and peasant life are exceeding- ties of this spirit, but none who travel 
the streams which had been cataracts ly picturesque in these forest lands, in Slovakia today can avoid noticing 


Canad Bank of Can Bida 
. ® . : : . : . . a \ n St w Toront ( 
now are transmuted from their much of which is still divided almost it. So that anyone at all sensitive to ELgin 
mulberry-hued gaiety into the slow on a tribal basis. the gloom that hangs about the lives Metalic St ther St a seca i 
and sluggish rivers that irrigate the Slovakia, further west, was a very of so many European peoples today, 





Hungarian plains, the trading centres different matter. It is significant cannot fail to derive an extraordinary 
lie; towns like Munkaecevo and that across the border from Ruthenia  tonie from the atmosphere of Slovak 
Uzhorod, for all the world like the into Slovakia, the peasant women life. Frontiers mean more than a 
change of language, food, currency 

they often mark the limits of 
mass psychoses 





I T IS such a change of mood that we 

remarked when we first came into 
Prague Surfeited by the nostalgic 
sweetness) of Budapest, rendered 
nervous by the sinister shadow that 
lies across all of Vienna's gaiety, we 
found Prague astonishingly normal. 
Our nature revelled in the lack of 














hysteria, the optimistic realism, and, WENCESLAS SQUARE, the main thoroughfare of Prague Good Kin 
that very rare quality, the willing Wenceslas”, first Christian Prince of Bohemia, lived in Prague, and toda 
ness to self-criticism that we found medieval and modern meet there 
in Prague. Yet Prague and its folk Pi art Czech vak Travel Information Bureau, 1 
are imbued with a very particular 
national character. Every style of make his excursion into the country 
architecture (and there are most qajly. Bohemia is a compact. lozeng TRAVELERS 
there) that has been used to build ohaned provinces surrounded bi AT ai Nt Py eA 
this entrancing city has been given 4 mountains. land of narrow valleys prov: ae ; 
peculiar and characteristic twist. The nq considerable hills. of walled ete ag a oe Ne 
opinions you hear expressed and the — gities and historieal atiod re 1G q ; : 
habits that have been adopted have wo} wooded and intensively cuit ro) aati den ae oN Si 
all this particular Czech flavor, @ yateq. with a pleasant climat T} Fa * é cn 
dryness as acute as the tang of hops Czechs possess many of the trad i i 
It is as easy to travel about the ¢jonal Slav characteristics—an : ii wed: NA 
western parts of Czechoslovakia as tjye, positive and. friendly eit aes ; rs ide Ml 
ftisto tourdn evance, Yetthere are towasde tha countrvelde.a nagsionate os ine . 4 r 
surprises. The Czechs have a way of jove of peace. an innat ntitude: for Riccnews ; \" 
doing odd and original things. Where qaneing and musie making. Of the nd M ; i 
else would you quite by chance find aneestors. the Old Slavs. it is reco f 
yourself in the midst of a festival to oq that “they never strove for the Re rece e+ BR \\ 
celebrate the centenary of the Polka, gomjnance of the world. ne . +9 rR, 
or spend a day with the diplomatic any wartil vast Grincs xenntas i , 
representatives of most of the coun to. cultivate d and = S * 
tries in the world, watching the jaye heen qd Wwrol | 
dredging of a lake full of the most» ips. ther be. wits nthe : ; : 
monstrous carp, and passing the time imaon. a ic 7 \I ne 1 
during this delicate operation in congihitity Certainly the s ao Cri a om 4 = c 
drinking plum brandy and eating ponemia seems to suggest it AIG ey ORC ae ge pee 
smoked salmon? Such celebrations ECR 
are marked with the most abounding MNHERE ma eur ’ > | S \ 
and infectious bonhomie, and have a | survivil a B Gan | 
free Gargantuan quality that aston pean villages. most of them connect \I ‘ \I RDM 
ished us. Time stretches on, un- Gq wij : nas & Ml 
marked by any petty routine One with ss h ever is oe ls i \I \ 5 ss39 1 : y Send for this true story of a freckled 
sits up in the taverns of Prague waddii ese Wo heard ers : . ‘a Nitec rT 4 : ‘ } | girl’s life. Learn how her skin freckled 





















; ' | easily —how her homely freckles made 
amazed at one’s own capacity for con the Bohemian wedding n the ld ter ! t | her miserable at fourteen — how she gave 
versation and beer Everything goes stvle. in which there are NY Numbe ' t Mir | t | up hope of ever being popular socially, 
with gusto a wend re . until one day she saw a Stillman’s ad. 
! , | She purchased a jar of Stillman’s 
evil spirit Phu When tl] ‘ | Freckle Cream. Used it nightly. Her ugly 
\ ANY writers have oe . tcl or his friends om tc \I S oo a om Cheappeeress 
= the spirit of Prague, but the fact | se to conduct her to the reh mip t | S | ' | eaving her skin clear, soft, 
F : : 2 : is that sare has no one definable a ; y - Gnd = a Tay and oe : at | ' - ‘ : . - — and noe ful. 
THE GATE TOWER to the famous Charles IV Bridge in Prague, dating from quality which can be called typica ey a yee Sere oe ae A : ree a The Stillman 
the lath Century. In the distance towers the old Royal Castle of the an alten. wilt the writer find it con 2 ; aca Bee } “ ; | BOOKLET = Toronto. ont aton Dept 
Bohemian Kings, now the residence of President Benes. Feanicton There are more under pera eit Gee Laer ati es sae fc vy a , 
Photo courtesy Czechoslovak Travel Information Bureau, Toronto. currents there than in any Europea fe i: a ! a as | CREAM foie] 
city we know Perhaps it is Cz 1 good « s 
towns of Wild West films, into which embroider and paint flowers, whereas history which has caused this, for modest. and ; SS * — SS 
the mountain people ride for their in Ruthenia it is with the cold ab under Austrian domination, the true mnie aii bs 
supplies, and, on holidays, flock for stract patterns of geometry that they expression of the national charactet riends 
festivity Here the hotels are good work Slovakia is gentle, lyrical and could only be made underground rhe wedding \ i Fore 
and the roads well metalled The pastoral The uplands are vibrant subversively That accounts for the chit +} ircl ki tad 
natural formlessness of the scattered with the weleoming sound of sheep glancing, oblique nature of Czech iw dts way hi : bin 3y ef | (ha 
houses has been pulled into order by bells; the villages with the throb of wit, the caustic attacking characte! tretched across the Aa 4 ot 
post-war buildings, like accurate Violins The houses are white and of Czech opinion And it has, too roan thie 1 < ; 
punctuation marks in long and shape compact, and compromise neatly and left its mark in Prague, this long tal mall ranson va i 
less sentences gracefully with nature, which here of violent history The armies of al } lerzroc S I I i 
offers gentle hill slopes and abundant Europe have fought in its streets rms carries th rid Oss ft | ISA S 
"THERE is a Vigor about Ruthenia valleys Southern Slovakia abounds but, again, the architects of \ threshold, for betw n the tin ' | ‘ 
which we found most stimulating with small game, hare and partridge, Europe have helped to build them =, ride leaves her ow wd Y : 
after the dreariness of the Ukraine but in the north, in the Tatras, the anew. Parts of the little town are ; pier oat ; : j a Mn. WA Ss H E R 
The peasants are the men who, bt more ambitious huntsman will find Rome of the — seventeent! and her feet must 7 ' ' 
fore the war, migrated to Canada chamois and marmot, fallow deer and eighteenth centuries much of the earth, and if ‘ , 
and the States and performed super moufflon Old Town is French Gothic Since ‘ aie peda PNel : : 
human feats of strength in railway Travel is less arduous in Slovakia the foundation of the State, Pracus i nat ; ; ; s v ul 
building and lumber work. Now they than in Ruthenia-—what the trav has doubled, and it is fortunate that, ‘ld of t] nox oad \ | 
remain, for Ruthenia under the Re eler loses in adventure he gains in there were architects worthy of the 1 1 a e | 
publie’s administration is a land of convenience, for Slovakia has a long immense amount of rebuilding t t ‘hax , ' A 
opportunity The great building ae tourist tradition. It wasin the hotels” there was to be done ‘ , 
tivitv, new schools, new suburbs, new of the Tatra that you came to relax Prague is excellently well ced 
roads and railway that has pre after the ardors of the Viennese for the convenience of the \ I ; amain in 1 ot 
vailed throughout the Republie since season Most ills ean be put rig! t who prefers to live in the cities and ‘ ee 3 
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IN THE FOOTHILLS OF THE CARPATHIANS in Slovakia. In Czechoslovakia there are four main M , 
provinces; from west to east, Bohemia, Moravia, Slovakia and Ruthenia. As a whole the country ts a Lond a 7 < 4 n 5 yer oN ms + i ia es 
new recreation ground of real value and all in an atmosphere of democratic liberty, governed by civic ete orale : ; Ol OTE gs 

discipline Photo courtesy Czechoslovak Travel Information Bureau, Toront 
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LONDON’S NEW EXHIBITION CENTRE. 


tically finished. Already a number of famous exhibitions, including the 
for this new exhibition centre 


The new Earl's Court, a gigantic undertaking, is now prac- 
Motor Show, have been booked 

Above, a view of the new Earl's Court as seen from the passenger foot 
bridge on the west side of Earl's Court station 


—hbLondon Letter BY P. O'D 


MR. HERBERT LAUGHS LAST 


' ac . Ladin thar ire rilicnictal tallest 


\V \ 





HARMING, ARRIVALS the Empre f Br 


SATURDAY NIGHT 








AUGUST SALE 


OF FURNITURE AND 
HOUSEFURNISHINGCS 


A “fashion presentation” Sale, with much = to 
interest you—whether you plan your rooms in 
gracious eighteenth century styles, or slim-lined 
modern simplicity. Fashion trends of the home- 
furnishing world are summed up now at 
EATON’S-College Street in a wealth of variety 
possible only to such a great store. Finer quality 
at EATON sale prices iy the leit motif this year; 
in suites of furniture, pictures, chintz, lamps, rugs 
and the many details that give a house comfort 


and charm. Visit the Sale early, and frequently! 





It brings real savings on every purchase! 


Sale merchandise may he bought on EATON'S Bud get Plan, 
with NO DOWN PAYMENT (Toronto Delivery Area). 


EATON’S-COLLEGE STREET 








ann ELECTRICAL 
APPLIANCES.... 


Wear gay, smart frocks—and keep them 
fresh-looking by serving meals that are 
easy to prepare. A Grillette for tasty 
grilled sandwiches. A Waffle Iron for 
preparing golden brown waffles. An 
Automatic Toaster that turns out toast 
the way you want it. The Electric Coffee- 
maker adding the final note of modern 
charm. With these electrical aids you can 
prepare delightful meals right at the table 
without fuss or bother. Compare the vari- 


ous makes and models at our showroom. 


TORUNTO HYDRO ELECTRIC SHOP 


14 CARLTON STREET ADelaide 2261 


3727 
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ALBERTA VERSUS THE COUNTRY 


Legislation is Challenge to Creditors, Banks, Courts and 
Dominion Authority—Four Possible Lines of Action 


BY W. A. 


EADS I win, tails you lose, is the policy which the 

Aberhart government of Alberta is attempting 
to foist upon the rest of Canada, when it seeks to 
impose upon the banks and other financial institu- 
tions and upon private investors the onus of financing 
a social credit system. It illustrates the principle of 
deception and cupidity which has featured the admin- 
istration since it was elected in 1935. Behind the 
pious mask of social credit, the Aberhart government 
is spreading communistic doctrine and practising 
destruction of all existing institutions. 

That the pledges of the Aberhart administration 
ure not worth the paper they were written on was 
clearly illustrated when after assuring investors that 
there would be no repudiation, it turned right around 
and cut its interest payments in half, and passed 
legislation to facilitate the cancellation of municipal 
and private debts. For this reason the statement 
made in Mr. Aberhart’s letter of July 21, to bankers 
of the province, is valueless. He said: ‘The govern- 
ment will assume full responsibility for ensuring that 
neither your bank nor its depositors shall suffer any 
direct monetary loss as the result of the government 
adopting the measures which will be necessary to 
make finance within this province record in figures 
that which takes place in fact.” Likewise the follow- 
ing statement made on July 20, when he sent out a 
request that holders of the bonds of the province put 
their names on record, has to be taken with a double 
yrain of salt: “The government is anxious to give 
every assistance in any enquiry directed towards the 
fulfilment of its contractual obligations. . . The idea 
is to pay the public debt in full... The first step is to 
find out the names of those who hold Alberta bonds 
so that proposed arrangements can be made to meet 
those obligations.” This backed up by the 
thinly-veiled threat that “The Government cannot be 
responsible for any preventible hardships on indivi- 
dual stock or bond holders in Alberta securities 
which, contrary to intention, may subsequently ensue 
usa result of their failure to furnish the information 
required.” 


Was 


From the past record and declaration of the gov- 
ernment, it is that the Aberhart idea of 
“direct monetary to the banks and their 
depositors would be entirely its own, and that its 
version of full payment of debt would not be recog- 
nized as satisfactory by the creditors. The 


obvious 


loss” 


social 


MCKAGUE 


credit scraps of paper which Mr. Aberhart tried to 
foist upon his own people bounced right back for 
redemption, for even the most enthusiastic social 
creditors would not hold them. It is something like 
this that he thinks of passing out to the bank de- 
positors and to the holders of provincial bonds, on 
such a scale as would make redemption impossible. 

That policy of repudiation, or of paying off debts 
in a worthless medium, is the only one that the Al- 
berta government has been able to evolve out of its 
fancy doctrines about social credit. 


J HAT kind of logic can be back of such obviously 

’ worthless assurances? Surely Mr. Aberhart 
does not regard the citizens of Canada as simpletons 
to be so readily deceived. The only possible explana- 
tion is that the flood of emanations from Edmonton is 
political propaganda designed to stir up hostility 
against the whole financial structure of the country, 
on which the people depend for their savings and 
security. Like all other radicals or reds, the Aber- 
hart group evidently believes that the first step in 
revolution is destruction. 

Mr. Aberhart continues to philosophize to the 
multitude on money and credit, while totally failing 
to give them the loaves and fishes that they demand. 
It is only a question of time until they will tire of 
this verbal diet. Meanwhile he attempts to prolong 
the life of his political group by striving to show 
that, since the people voted for social credit, it is the 


duty of the banks to provide them with it. That is 
just) another right-about-face from his — early 
promises, which were to establish the scheme as 


something additional to what already existed, and 
without interference with the latter. Having failed 
to produce the rabbit from his own hat, he claims 
that the banker had it all the time! 

His letter of July 21 to bankers, copies of which 
were issued to social creditors with notes attached for 
their edification, illustrates the Aberhart love of 
talking in riddles. He likes the role of magician, but 
his only working knowledge of the craft is that of the 
fakir. “Practically everything,” regu- 
lated by money, vet those who govern money art 
moved by considerations almost entirely alien to the 


cates 


he Says, 


needs and wants of the people of this province.” 
Again, “a democratic government must see that all 
Continued on Page 19 


WILL MARKET BOOM THIS FALL? 


A Survey of Factors Contributing to Recent Decline and 
Those Now Making for a Strong Autumn Market 


BY A. L. 


oo markets, directly or indirectly mean 
money in our pockets.  Money-In-Your-Pocket, 
someone has and most reliable 
friend. Any prospect, therefore, of a visit from such 
a friend this fall is a little exciting. Nevertheless, 
tor some Weeks the idea has been percolating through 
the financial communities that 
come again in the fall. The thought (to some extent 
an offspring of the wish) has grown so strong that it 
has begun to make its influence felt elsewhere as well. 
Large paper profits, once the fond creation of the 
uninitiated speculator, transmuted by 
some into a vision of losses being rapidly restored 
Smaller men who been licking their 
vowing never to dabbie in the stock market again, 
though secretly enjoying the aroma trom this get 
rich-quick brew, remain non-committal 

This man-from-Missouri attitude, that requires 
to be shown, is wholly understandable in view of the 
in the market. Briefly, one of the 
underlying causes of this decline was world monetary 


sald, Is vVour best 


a good market would 


have been 


have wounds 


drastic decline 


disturbances, predicated on fear of a lower price for 
vold. This came at a time when stock 
prices had had a steady rise for a year and a half to 
two years without a major correction; and likewise, 


“vold scare” 


followed close on the heels of a speculative whirl that 
had commodity The markets 
were thus in a badly over-bought condition and there 
fore, technically, exceedingly vulnerable to bad news 
Paradoxically, inflation fears in 
circles played their part particularly in the United 
States. For, that Government, In a serious attempt 
to ward off inflation, tightened up on reserve require 
sterilized) yold) imports, and discourayed 
investment American markets. On April 
made his long-since remem 


sent prices soarmy. 


Government 


ments, 
foreign in 
” President 
bered remark that prices were too high and signified 
that the Government did not approve of such prices 


Roosevelt 


As markets gained momentum on the downside, 
other things went wrong. Commodities broke abroad 
and in the United States. Strikes in major American 
industries put the brakes business and acy 
the market slide About this the 
and Exchange Commission imposed further trading 
restrictions which impaired market liquidity 

Meanwhile, rumors ran rift the Spanish 
War threatened break France an 
nounced conditions virtually to bank 
marked a climax in the 


ot) 


entuated 


time Securities 


on yold: 


to bounds; and 
tantamount 
ruptey. This announcement 
price movement. The markets subsequently witnessed 


a considerable rally 


WATSON 


i ies foregoing factors, which are well Known to 
B@ readers of SATURDAY NIGHT, | have reviewed 
sketchily for the purpose cof examination for ans 
further effect they might be likely to have on the 
markets. The “yold scare” itself has been pretty 
Well dissipated. However, because this “scare” it 


t ] +} 


all its ramification not only 
spark which touched off the highly volatile 


S Was so Important 


bubble, but as the underlying raéson d'étre of our 
recent market worries, it would be time well sper 
clinching the point World-wide psychological re 
action to this “yold scare” has been ascribed as a cor 
tributory cause of the deflationary market It has 


been frequently pointed out that any actual reductior 


in the price of yvold would, therefore, have chaotic 
CCONOM. effects and hence would never be resorted 
to. Or again, assume that the price of gold were 
reduced to S50 an ounce; there Is no reason to 
believe that this would stop hoarders from. selling 
Upon the contrary, because the Price had been 
lowered once, dehoarding might conce ivably be 
accelerated for fear a second cut might follow, Since 
a reduction to, say SOO al ounce, even with 

acceleration in selling, would very soon exhaust the 










FOREIGN BONDS 


Recovery Prospects of Issues 
Held by Canadian Investors 


At 1 vears Of World-wide economic recovers 
4 it should now be possible to appraise tt t s 
value of the more than 500 Issues of forelyn go\ 
ment and municipal bonds floater the Ur St 
and Canada during the prosperous pre-depress 
days when New York bankers ma U 
States the “butter and egg” t t Kuro} 
South America. Of the 37 b f s nase 
by banks, Insurance companies a ndiy 
vestors on this continent proxin b2.3 
or 40 per cent are still defaul 

Much to the aisappo nerit fon 
Canadian investors little progress s 
recently toward the resur pt f full erest | 
ments by these defaulting c tries. In fact dur 
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IT WORKED 


BY PAUL CARLISS 


BUSINESS AND MARKET FORECAST 


BY HARUSPEX 


THE PRIMARY OR LONG TERM TREND OF STOCK PRI 
upward since the summer of 1932 There have beet deve 
of this movement 

THE INTERMEDIATE OR SHORT TERM TREND OF STOU 
turned downward on March 10 and reached a low. point June rt 
strong base from late April into June, is now engaged in a tect i 
Which will come the test as to whether the intermediate trend has re 

THE PRICE MOVEMENT both the extent of the past month's 
two of the three Dow-Jones averages the Industrials and the Ut 
nical cancellations of their preceding decline from the first quarte? t 
market has entered a zone vulnerable to recession of one or more 
“shake-out” has not already commenced, but instead the market devel 
then the width of the set-back will be somewhat increased when it 

Aside trom the probability during the current month of a ‘ 
the overshadowing technical consideration that the month of August 
market at a higher level than prevails when the month opens This h 
past forty vears, and can be attributed to such seasonal considerations as 
pick-up, along with the optimism always engendered during August whe 
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Prospectus of Canadian Investment 
Fund, Ltd., obtainable from your 
own investment dealer. 


CALVIN BULLOCK, LTD. 
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GOLD & DROSS 


It is recommended that answers to inquiries in this de- 


partment be read tn conjunction with the Business and 
Market Forecast appearing on the first page of this section. 





BIG MISSOURI 


Iditor, Gold & Dross 

I would be glad of some information on Big Missouri 
Mines Corporation. How soon is Work to start on the mill 
and how big will it be? How much commercial ore has 


been proved? Is development of the property making 


atistactory progress 
R. Cc. K., Montreal, Que 

The principal interest of Big Missouri Mines 
Corporation is a 40 per cent holding in Buena Vista 
Mining, with property in the Portland Canal district, 
of British Columbia, which is under development by 
Consolidated Mining and Smelting Co., of Canada. A 
mill which will likely have a daily capacity of between 
700 and 800 tons is now being erected at this property 
About the middle of July it was reported that 80 per 
cent of excavation for mill had been completed, 
machinery foundations were being poured and con- 
struction of pipe line and power plant was nearing 
completion 

Satisfactory progress in regard to tonnage and 
grade of ore Was reported at the annual meeting. One 
million tons of “commercial” ore is reported de- 
veloped in the deposit close to the mill Development 
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cured in diamond drilling and a shaft was started to 
vo to a depth of 200 feet to develop this section. 

In a report dated May 11, H. B. Hatch, geologist, 
stated in part, Soth along the surface and in the 
shaft very erratic assay results have been returned. 
However, Where samples have been cut across 
mineralized sections of the ore structure high values 
have been returned. The erratic distribution of the 
mineralization both in the quartz and the carbonated 
fault filling has made it practically impossible to 
determine values with any degree of accuracy from 
channel sampling. This type of work must be bulk 
sampled or mill tested. In the writer’s opinion the 
results so far obtained warrant the belief that the 
ore structure will return commercial values over 
minable widths.” Mr. Hatch stated that the ore zone 
at that time had been indicated by diamond drilling 
for a length of 600 feet and depth of 300 feet, with 
the west end still open. 

A mining plant has been installed and plans called 
for drifting on the vein structure east and west from 
the 100-foot level with careful bulk sampling for ore 
yrade determination. 


CANADA BUD ATTRACTIVE 
Icdit , Gold & Dross 


] hear that the news about Canada Bud has been good 
| nn Considering buying some of the stock. 
<doany of this, nor for that matter the 





ste of any brewery, but Tam interested in participating 
in the profits of any successful industry. I] would appreci- 
ute it very much, therefore, if you could supply me with 
What tacts and figures are currently available. How is this 
coulpany st up so far as Competition is Concerned, as 
I hear it is pretty stiff in the beer business. Do you think 
the stock 1 easonably attractive? 


R.N. C., Bracebridge, Ont 


I do. While Canada Bud is an “independent” in 
the brewery field it has been able to establish its 
products on a sound sales basis and has achieved an 
enviable degree of consumer acceptance. Thus while 
competition, as you say, is exceedingly keen, I antici- 
pate no upset to the firmly established position which 
the company has reached and I think that earnings 
should continue to be maintained at very satisfactory 
levels. At current levels of 8°, the vield is just over 
% per cent on the basis of last vear’s dividend pay- 
ment of SO cents and the 40 cents disbursed on 
account of earnings for the first half of the current 
fiscal year. Despite the unusually high return I con- 
sider the stock attractive in moderate amounts for 
Income and possible appreciation. 

The company has just issued its figures covering 
the first six months of 1937 showing earnings per 
share of 41.6 cents as against 31.5 cents in the cor- 
responding period of 1936, or a gain of approximately 
19 per cent. It must be kept in mind, as well, that the 
beer business is largely seasonal and that the second 
Nalf-year Contains a larger proportion of the profit- 
able months. For example the last half of 1936 saw 
earnings equivalent to 80.5 cents per share and if the 
current year witnesses a proportionate improvement, 
last year’s total per share of $1.12!. should be ex- 
ceeded by a very satisfactory margin. In some 
quarters an increase in dividend has been predicted 
and this does not seem Without the bounds of pos- 
ty, considering the company’s sound financial 
Naturally Canada Bud did not escape some lean 
vears. The earnings record in recent periods has 
Deer 1956, $1.1244; 1935, 91 cents; 1934, 68 cents: 
1933, 50 cents; 1932, $1.06 and in 1931, $1.57, all 
ires being based on the 150,000 shares of no par 
Value capital stock outstanding. Dividend disburse- 
is also been somewhat Irregular, In 1936, 80 
ts Was paid; in 1935, 50 cents; 


nt } 
Cis 


no distribution in 


1934; 70 cents in 1933, and $1 in the years 1930 to 
1952. The most recent balance sheet figures available, 
those Issued in connection with the 1937 half-vearly 
tement, show total current assets of $599,072 
tinst total current liabilities of $260,006. Net 
rking capital at $329,066 shows a decline from the 
(0,757 reported at the end of 19236 but fixed assets 
ire up to $1,627,760 as against $1,589,697. Earned 
rplus SHOWS an Increase to $332,394 from $327,464. 
Continued warm weather into the second half of 
current year should aid in maintaining sales 
eis and the general picture for the company can be 
idered bright Despite the advertising stric 
| Ontario and the extreme ly heavy burden of 
mo oimposed by various authorities. | would 
Heipate continuation of Sutisfactory business and 
lits for ( ida Bud 
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& rstar that e past month witnessed a new 
n POTA In tonnage milled and value of out 
7s marked the fifth consecutive Increase 
utput. For the month of July. the output is 


Sere en 
| 


Investment Service 


for Subseribers 


advance mail 


Subscribers onl i 
ina shueatment cans y are entitled to 


raid 
e described bel 
ae 2 below on the following 
i 
t 


T ~ ) co 

i, he ae 7 riber's yellow address label should be de 
ichec rom the front Qage e 

letter of inqu ry pag and accompany th 


A stamped and ddressed en 
ac se C envelope he 
sed f should be en- 


N nquiries will be answered ¢ t 
t 5 b eleph 
telegraph y phone or 


Subscribers are entitled to information or advice on one 
ympany or one security every month. For nformation 
idvice on each additional ompany or se urity please 
mit in advance 5 f each such additional inquiry, 


ind stocks suitable for investment Subject to the stipu 


la that the subscriber will make his own 


selection. 
Subscribers may on 


reliable firms 
counsel or advice 


also obtain a tist of 
‘stmment information, 


SATURDAY NIGHT will ac 
f tr 


furnishing in 





cept no responsibility either 
e disposition f the subscriber's funds 


ties t recommends or securities 
of any outside investment counsel 


im securi- 
bought on the advice 


{ > 
| A ternat vely subscribers may obtain a list of bonds 


ene senses 







FMR ISR SANA AONE I 






teenie cea ites 


OSLER BLDG., 11 JORDAN ST., (Cor. Melinda) - 





August 14, 1937 











2 


- 


Supervised 


In a period of frequent fluctuations it is neces- 
sary for the investor to have supervision of 
his list of holdings. Suggestions for investment 


are available through any of our branches. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


TORONTO 


Montreal Winnipeg Vancouver Victoria New York London, Eng. 
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ESTABLISHED 190% 


15 KING STREET WES? 
TORONTO 


MARA& MCCARTHY 


Members 
The Toronto Stock Evchange 
Montreal Curb Market 


The Canadian Commodity Exchange tne. 


Canada Permanent Bldg., 320 Bay Street, Toronto 


Telephone—Adelaide 9151 


A. E. OSLER & CO. 


Established 1886 
MEMBERS TORONTO STOCK ENCHANGE 
A bullish market is indicated in Pulp and 


Paper securities. We invite inquiries as 
to the better selections in these stocks. 
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Continuity 
1S 
Essential 


NVESTORS who do not fully understand 
| the type of service which we render some- 
times ask us to draw up a list of recommended 
investments for them Our answer in every 
case is the same: “Sorry, we can’t do that”. 

Perhaps that answer isn’t quite truthful 
We could do it... But we never do, largely 
because the very essence of Investment Coun- 
sel, aS we See it, 1S continuous Management. Any 
investment list which we might draw up today 


would sooner or later develop weaknesses, for 
conditions are always changing, necessitating 
changes in previously satisfactory investment 
por ttolios. 

Our relationship with our clients is neces 
sarily a long term arrangement——never a single 
transaction, 

We will be glad to send vou a copy of our booklet: 
“The Management of Your Investments”. 
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Licensed Trustee in Bankruptcy 
Liquidator, Receiver, Etc. 


McKINNON BLDG., TORONTO. 











FOUNDED 1655 


REMUNERATIVE 
INVESTMENT 


Canada Permanent Debentures 
are a favorite security of many 
thousands of experienced inves- 
tors. Issued for $100. and 
upwards, bearing the following 
attractive rates: 

for1or2yeas - 3 % 

for3 or 4 years - 314% 

for5 years- = = 314% 


A legal investment for trust funds. 


CANADA 
PERMANENT 


Mortqaqe Corporation 


HEAD OFFICE: 320 BAY ST., TORONTO 
ASSETS EXCEED $68,000,000 
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BANK OF MONTREAL 


Established 1817 


DIVIDEND NO. 297 
Ne is hereby given that a DIVI- 
1 








DEND of TWO DOLLARS per 
share upon the paid up Capital Stock of 
this Institution has been declared for the 

jvarter, payabl m and after 


Me 

RST day of SEP- 

>xt, to Shareholders of record at 

isiness on 31st July, 1937 

By Order of the Board 

ACKSON DODDS G. W. SPINNEY 
General Manager General Manager 

Montreal. 20th July 1937 


WEDNESDAY, the F 
TEMBER + 








THE CANADIAN BANK 
OF COMMERCE 
DIVIDEND NO. 


%)? 


1S hereby 





Notice given that a dividend 
f two per cent in Canadian fur is on the 
paid-up capital stock of this Bank has 
been declared for the ling 31st 


quarter en 
August, 1937, and that the same will be 
yayable at the Bank and its Branc 
er Wednesday, Ist September next, 
to shareholders of record at the 
sist July, 1937 

oks will not be closed 

By Order of the Board 
A. E. ARSCOTT, 
General Manager 


hes on 


close ot 


The 


the 











(ANADA Wire. (ABLE (OMPANY 


DIVIDEND NOTICE 





Notice is hereby given that an Inte: 
Hiv 1 t t b 
a d on aeecou f “stren f div 
(le 1 t} itsta a1 Pref ! 
Shar t ( | pa 

i s } ier 
\ 
! Order of the Board 
WILLIAM H. MARSH 
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GOLD & DROSS 


reported to have exceeded $130,000 in value, from the 
treatment of 8,250 tons milled, with the average 
grade $15.80 per ton. This compared with an output 
of $128,074 in June, from 8,005 tons milled, with an 
average recovery of almost $16. Production for the 
first seven months of 1937 is in excess of $800,000. 
Tons milled in that period were approximately 50,550 
and the grade of ore nearly $16 per ton. In the 
corresponding period of 1936 output was. slightly 
under $717,000, from 40,200 tons of ore milled, and 
the grade was $17.80. 

A dividend of five cents a share was paid July 2 
and similar payments have been made at four- 
monthly periods since November 1, 1934, and to date 
the company has disbursed to shareholders a total of 
15 cents a share. 

The three new levels below a depth of 3,000 feet 
are rapidly opening ore of an excellent grade. On the 
3,125-foot level there is a lineal ore footage of about 
1,200 feet, on the next level about 800 feet and at a 
depth of 3,375 feet 600 feet of ore. Considerable of 
the total ore length on these horizons is represented 
by branch veins, to the south of the main break. The 
favorable ore situation at depth has placed the mine 
in an excellent position as regards ore reserves. The 
milling has been stepped up and the higher tonnage 
is being reflected in lower mining costs. 


POTPOURRI 


R.7.C., Fredericton, N.B. T would recommend holding 


your UNITED STEEL CORPORATION shares. A’ con 
siderable improvement in the company’s earnings this 
year over last is indicated in the official statement that 


shipments for the first half of the current year were 50 
per cent over the same period a year ago, While a con 
siderable backlog of orders still remains on hand. At the 
annual meeting held April 6, T. J. Dillon, president, stated 
that backlog of orders was at that time nearly $1,000,000 
United Steel officials regard prospects for future business 
as very favorable in view of increased mining activity and 
expansion in general industry. An important item in com- 











City of Port Arthur 


4% Debentures 


) ce ry 15 O5 
encountered in the sinking of the shaft due to many frac Due December 15th, 1956 


tures intersected in the formation, which contained springs 
of water, An unexpected porphyry vein was intersected at 
a depth of 215 feet in the shaft and this showed a width of 


Denominations: $1,090, $500 and odd amounts, 


30 inches, with tree gold in evidence with the pyrites in Price: 98.67 and interest, to yield 4.10% 
the porphyry. The present program calls for 400 feet of ? 
drifting on the 250-foot horizon, the major part of which 
will be carried out along the shaft dyke 
; Descriptive circular forwarded upon request. 
J. H. C., Sherbrooke, Que. Tam glad you have foune 
Gold & Dross useful. The position of MINNESOTA ANID 
ONTARIO PAPER COMPANY has improved considerab 
like that of other companies in its industry With sale 


gaining from $6,298,039 to $7,507 $455 
after all charges, including depreciation and depletion, i ’ ‘ ‘ 
reported by the trustee for the period January 3 to June 20 “ ood, Gundy & ( Oompanhy F 


as compared with a deficit of $101,189 in the con : : 
period. of This Limited 


81, net profit of 


espondi 


last yea before deferred interest and 


other special deductions. Current assets as at June 36 King Street West, Toronto 
were $6,492,127, against current liabilities of $1,321,691 : . 7 vs 
indicating net working capital of $5,170486 up. fre he 2, Eee eee 
$4,741,245 three months earlier and $4,058,069 sj mont 

aco. Operations were affected by continued shortage 

water power but except as restricted by thi hortage worl 

continued at capacity The subsidiary National Pole ¢ 

Treating Co eported a net loss of $22,057 before interest 


and other special deductions in the i ' nth 





as against a net profit of $14,884 in the correspondin 
portion of last year. With current assets $1,530,990 it 
June 30 and current liabilities $80,099. net ihe ts anni 


was $1,450,991 


J. NS. T.. Annapolis Royal, d MOINTYRE PORCI Upon request we shall be glad to supply infor , 
PINE eae Will pay its re terly divident mation and quotations upon the securities of 
0 cents a share on Septemibe Fhe tockhoalde Ar rar a 
August 3. Distributions at this rate | © been 1 e PVE 
three months for the past three ve and any ¢ 
change does not appear likely. Questioned rezardins Brown Company 
dividend policy at the recent annual meeting, J. | Consolidated Paper Company 
siekell, esident, intimated the present ne a. ] 4 
echicee Eade epee bao Great Lakes Paper Company 

4 VP ur Ss pas ~ I qu Te } 

extras and in 1936 disbursed $5 a share, as compared ¥ Donnacona Paper Company 
the $2 paid by McIntyre. The conservative dividend poli . : 
So tne et a Oe Minnesota & Ontario Paper Co. 

I ‘ mipanyv is plac i it very. stro? 
financial position. If it is the « end al 1 ‘ 
interested in, a switeh to Lake Shore woul despite 
reduction in the number of yout turn vou at 
ent fit. Warr on Meta on Hea M‘LEOD, YOUNG, WEIR « Co 
last year’s disbursements ; ; ” 


LIMITED 


W. Le &. Paver Rivers. 0 ee Metropolitan Building, Toronto 

















pany outlook is that pulp and paper de yeropment ni provement in earnings of INTERN \TH IN AL ‘ I] ITIE Ottawa Telephone: Elgin o161 London 
scheduled for an expansion program totalling, aecording to CORPORATION is indicated by the fact t Fh leraaes lye) Montreal Hintiios 
the Government, over $90,000,000. This industry is one of eal able tor aivideite for thie | rere let | 
United Steel’s main sources of business. Several new lines 1497, orate ies bs erie went mee 7. eee. \pri 
of products for which there is a good market in Canada ae ‘full a oe 1936 and $194 49 1G AN PS {i i 
have also been developed this year by the company. dividends on the prior preferred kooks would have the 
: equivalent of $4 a share available for the $1.75 preferre 
G.O. A. St. Thomas, Ont, HARD ROCK GOLD MINES stock, with $2.61 a share rer n ¢ “A 
is capitalized at 3,000,000 shares of which 2,999,074 are mon stock. With prior preferr ‘ a 
issued. The company is well managed and earlier opera as of March 1, 1937. the $1.75 preferred ee : 
tions were financed by Goldale Mines and Noranda Mines dividends. No dividends 
Directors have authorized the construction of a mill with 1933. arrears amounter <a ry 
an initial capacity of 150 tons a day, with provision fo) profits shown above fe re ches 
stepping it up to 200 tons. A grade of around $14 per ton clude a net profit of $562. the \ B rT | B I 
is anticipated. It is expected the initial mill will operate Which w credited direct] i] ' x : a 
on selected ore, rather than take ore from some of the : } 
wide, low-grade bodies that have been explored and partly lV. J. Edmonton. A BRENGOLD MINES LIMITED | 
developed. There is an ore length of 725 feet on the 250-foot vas a nizati ( antiat ( Ai ar : one | We have prepared an analvsis of this Com 
level, with both east and west headings in an excellent oldings it e Patricia < j rR : . oa ‘ 4 e 
grade of ore. The No. 102 vein system on the first level has no rec ( 2 th e pre sr pos : pany s earning power = as ipprec : eae 
opened up a total ore length of 450 feet, averaging bette pany. | ibted]y the new erie ed the proposed capital strueture under the Liquida 
than $14 over a five-foot width tle t he mine | N s hes ‘ . 
tor a le of al 1 t t si tors and the Ripley reorganization plans 
W. N. B.. Brandon, Man. In connection with the Two new ve Belg ‘ es \ 
placing of the shares of NORTH STAR OILS on the listed lengetl t 2 e¢ W y Inche ind Copv on request. 
section of the Toronto Stock Exchange, an estimate of out second veil ’ - j 3 \ ; : f t 
put for 1937 is given as 22,000,000 gallons compared with opened up out 250 tes : ; 
21,265,013 distributed in 1936, 18,784,426 in 1955 and °1 inehe Assia ‘ s . . 2, . 
17.782.456 in 1934. In 1936 earnings were equivalent to 57¢ W C P tt ld NU C ‘ ] 
a share on the 7 per cent preferred stock ($5 par) com E.R. Toronto, Ont Int e BORDEN 7 ‘ 1 1¢ c Onipa ny 
pared with 5l¢ in 1935 and 48e in 1934. There remained a COMPANY fulfils a © condit 3 Limited 
balance of 22c¢ a share on the common in 1956 against 17¢ The stoek is listed on the New \ S een hace Ths 235 St. James Street 80 King St. West 
in the previous year. In 1955 an aggregate of 35¢ a shure company | \ te ! ; aa.AtiG MONTREAI PTORONTO 
was paid on account of preferred dividend arrears, in past f ye , ne ; 
1936, 433,¢, reducing accumulations to 35¢, at which ire promise of increased earnings with the uptrend of esi ~ 
they have been maintained. There was an excess of cin condition 4 ock is | ‘ ‘ ; 
rent liabilities over current assets of $162,651 at the end ot wit vider S14 ‘ 
1936, reduced from $325,620 the previous yeat 
G. H.. Hamilt 0 While tf PAULORI 
Cc. W Vanticoke, Ont If the underground prog GOLD MINES cannot be terme ; ‘ Pr 
being carried out at ARBADE GOLD MINES comes up to erty has interesting possibilities. S 
expectations, it is reasonable to assume that the Matache proceed ) ) feet w \ 
wan area is assured of another large tonnage, mediut establish it 1 re 
grade producer. The company has extensive holdings in Ve naneed te ' 
Argyle and Baden townships and satisfactory results were ra Ihe pitt 
obtained in the sampling campaign carried out at variou returned | s A \ , . 
parts of the property. There are some fifteen ore dykes on 3 ce t . ; 
surface running parallel to each other and it is believed Ww dept ‘ 
likely they will merge into one large dyke at depth. It w le t f 1N¢ ' 
announced in June that further underground development muted t oes 
would be carried on by contract Water trouble was tive 
(Cont red from Page V7) anyway the Aberhart idminist t 
money is so ordered as to enable the tion evidently feels th it 1 
people to enjoy the goods and sery well hb ins ‘ ( 
ices which they want and can pro lamb It as not n | y % 
vide, when, where and as they re diplomatic relations It has de | W ell hy ent 
quire them. . The right ordering War on the financial community. 17 : | m * 
of money is also necessary to main is evident from the measures intre I" 
tain for the people their undoubted duced in the sp il legislative ( 
civil and property rights.” He might Sion which was held last wes 
just as well say that bankers are the First of all h % One man told US that an hour with 
enemies of the people, and that the empowertin the Oo nment to de ( i 
people should rise and take over all posit its funds in ar ovineia ’ 1 t D t t n f the 
the machinery of production for their Stitution, not ne rily ha \I \ our !rus epartment was one or TM 
own exclusive ust And that is the bank Then came a bill i I ! 
doctrine of red revolution establish control over op \ most profitable he had ever spent, in 
the chartered ink b requiril I e ¢ irt E ; 
MPHE Alberta policy goes beyond every banker to take out a licens I that vert , terms of peace of mind and added 
mere theory, howevet It has al from the provincia overnment, t lo ind et ens 
ready been applied in part And = the purpose of ng Ww h li ; : security for his family. 
whether by accident or design, the t! banker is re¢ red to und j 
net result is to cheat the rest of the “to retrain trom acti oO iSSIStil Ale t ' P 
country or encouraging any pe n or ‘ ! \ gainst creditors He discovered how our trust serv 
Following its eleetion on August sons to act in i Manner w oe Dominior a= ; E ; a: 
2% 1935. the social credit govern- restricts or interferes with ices could relieve his wife of burden- 5 
ment suspended redemption of pro ertv and civil rights o ; | 
vineial certificates just four days within the province’ which pled ut Alb some detail, supply efficient manage- 
later, but this was excused on the under the liberal view the A i git effects « a 
ground of temporary adjustment of overnment, migh ) nt eted ( count eo mu ment for his estate and provide greater 
finances, and fol a further six preventing foreclosure or det ‘ wer The : : ' S 
months the government continue d to lection of anv kind To baek tl ! ‘ \ \ i . : : 
calm anxieties by repeated assut the courts of the ovince are to } ; protection for his heirs. 
ances of its ability and intention to entirely closed to any inker who ot at y . : 
pay all debts. In May, 1936, how- does not get a license, for in that 2 4] ; We invite you to come in, too. A 
ever. it showed its true colors by cut event he would not he < ‘ s 4 ‘ sblishe ; 
ting all interest payments on provin bringing, maintaining, or defe d vit w cs brief discussion may point the way to 
cial debts by 50 per cent. as from inv action in anv court of ci OO} <1 ni 
June 1 The abortive attempt to. di tion in the province which has for lebt Alberta wes pproxin a solution of your estate problems. 
float ‘‘prosperits certificates wis its object the enforceme o NY \ n ear i aaah 
made later in 1936 There has also” claim either in law or equity The actual a int of debt charges in 
been a certain amount of shadow license fee for a bank branch man nse ve nded March. 193¢ ~ 
boxin directed against commercial ager is put at $100 a vear, and ons hown by t tblic account ai vy ~ 
as well as financial enterprise One found operating without a license $7,338,568 Phe ) per nt. redu aww | rus 
day there is an invitation to the fly may be fined as high as $10,000; and tion brings this down to about $3 
to come into the web, and the very if his license is once revoked. he may 600,00 it is farther knows thai 4 
all that are already in it newal i much as one thousand Coupons rathe t take t d e 
But in the main the p rtv has been times the original fe ' tio? } t . ‘ \ : 
kept bu durit the past twelve \ further Aet to close the \ . ; Fxvecutors Trustees Financial Agents 
mont n ettling the internal di court of the provi inst il \I ,} \ t 
nsion among its followers that wa action which questi the cor takes i Mins ; VIONTREAL LORONTO 
bound to result from such a detinite tional right of any aet of the legisla In the 1936 © fis , 493 St. James Street 80 King Street West 
tep. And the rest of the country has — ture Phat i e Alberta 1 Mour a. * ind $ - 
been trving to get the right perspec ture which is only one of many 171.54 ‘ . 3 vad I . ! 
tive of this financial Outcast among workin under our federal system the Don ‘ +) ae : et us serve vou and your farmely 
Canadian governments Now that aims to put itself bevond the reac! certain provincial o 
the golden goose of credit is killed) of the courts. However, it is powe1 ( inued Line 
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oncerning Insurance 
BONDING EMPLOYEES 


Experience Proves Advantage of Carrying Dishonesty 
Insurance on Employees Handling Cash or Securities 


BY GEORGE GILBERT 


business financial 


and 


firn through the dishonest acts ot 
hiplovees excee i the losses caused to 
heir property by fire Yet in many 
cases the heads of these firms, who 
would not think of going without fire 


not evidently reali 





insurance, do ze that 








it may be just as important to protect 
their eash, securities and valuable me 
chandise against the depredations of 
lishonest employees as it is to protect 
their buildings and contents against 
s DV fire 
Some prominent firms believe that 
ey live suc i complete check on 
t employees lat it would be prac 
ily impossible for any of them to 
lefault Nevertheless, the foremost 
countants readily idmit) that no 
cheek-up system has vet been devised 
which cannot be beater nh some Was 
l ) lever the system, the lane 
leve ire the ways figured out to be 
( lusis with other employees 
\ is a common meth lo 
ti thre ost elaborat 
( 
Othe overs do not feel the 
‘ dis stv¥ insurance because 
their employees handling cash ot 
t ve been with them a lenge 
ind are trusted imiplicitly is 
61) nestv has been proved ove 
period of service. It is a tact 
Vevel ! 1 surance conipanies 
e paid out millions of dollars on 
t ( ‘honest employees No con 
inv will knowingly or willingly t 
ployee who is not trusted by his 
over. Only trusted employees as a 
i position to embezzle the 
heir emplover If the em 
not trust them, he woul 
lischarge them \ trustec 
sa mucl vreatel ppor 
t steal than one wt es eo 
ecke ind double checked 
rhe re he is trusted, the eosie t is 
} to cover his tracks 


plovers believe they are pre 











P ed against loss because their 
vees handle no money, all trans 
bein by cheque, and the e1 
€ mselves signing all cheques 
\ eof t biggest embezzlements 
ported h been committed bys 
es who ndled no money. It 
ise the purchasing agent of 
vil tore corporation, Who was 
ed he [sé he handled ne 
was able to get away with an 
ove! SHO LO 
é nipulation of pi 
‘ Lee’ s 
be t \ il 1 ir 
t t Hl 
e panies t il] of Case 
eee { nd that fe 
) 
‘ ? + I 
hie e] 4 emp ) 
f ] sf plovees the 
nad yal tec] cal ( 
thi¢ i] ( ee ! 
= he I tte 1 
ane ndit 
t ? wu ] \ 
a ina 
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\ t r 
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these 


1001 cases, it is apparent that 
they are well scattered over the various 
States and Provinces The total 
amount of the defaleations was $6, 
284,506.49, which was $2,922,316.28 in 
excess of the amount of the bonds 
carried as protection in these cases 
That is, the losses were nearly 90 pet 
cent greater than the insurance car 
ried, representing the amount the 


employers were out of pocket and indi- 
cating the extent to which they under 
estimated the embezzlement hazard in 


their business 


{* APPEARS that the typical em- 
bezzler belongs in the white collar 
Class. Following is the word pieture 


of him in the pamphlet 
six years old 

wife and two 
psychopathic or. ot 


“He is thirty- 
He is married, He has a 
children. He is not a 
feeble mind, nor 
live in a neighborhood where 
crime is widespread. His upbringing 
He is not the lowest 
his employer’s organi 
nor is he the highest His 
and very often his wife 
that salary is $300 a 
month or more, but it is nearer $175 a 
month. He has a high sehool education 
He lives comfortably. He has a medium 


does he 


is been 
paid 
Zation, 


friends 


Lood 


person in 


imagine his 





priced automobile, last year’s model, 
on Which a balance is still owing. His 
traveling has been confined to occa- 


sional week-ends and a two-week vaca- 


tion in the summet He is a good 
mixe! He participates in social and 
community affairs. He enjoys a good 
time. He takes a drink, but rarely 
takes it during business hours. 

“He lives in every State in the 
Union and = in- every Province in 
Canada, in large cities, in small cities 
He is employed in every type of busi 
ness. He is competent and smart. He 
has held his position for five and a 
half years. His employer regards him 


favorably, and he has honestly earned 


the position of trust to which he has 
attained. In short, so far as his past 
record is coneerned, he is a regular 
fellow. a normal individual with a 


better than business reputa- 

tion and future.” 
Despite all these 

comes an embezzlet 


Often, it appears, the typical 


average 


idvantages he be 


em 


hezzler is overtaken by domest it 
troubles which lead him to spend be 
his means. He may have a spend 


ift or nagging wife or a wife who is 

in invalid. He may have ailing chil 
dren or an ambitious family whose 
demands cannot be met by his income 
His family may feel that it has to 
: ' the Joneses.” His sons 
mav have become press 


roblems. His wife may 


or he himself may fall 





victim to a consuming infatuation tor 
inother woman, Which will cause him 


to spend recklessly 














On the other hand, over-indulgence 
in liquor, gambling or speculation mays 
Ist im to “dip into the till,” or to 
kite is accounts In ninety-nine 
eases out of a hundred, he regards his 
sa temporary borrowing and 
ndignantly deny that he is a 
unexpected emergency created 
rv deatl personal financial 
ss Ss re iven as the cause ot 
1 1 defaleation He 
meant to borrow only until the next 
i\ \ But ter that he may 1 
inue i long period, hoping that 
1 troke luck will extricate him 
! re It appears that when 
e typical embezzler finally finds 
t pelessly involved, he is more 
vit TO COMM it clade Ol break down 
than he is t ibseond. Tf 
se a, t VeVvel ] 1 isually 

4 1 at \ l 1 

eh 


GREAT-WEST LIFE SHOWS 
PROGRESS AT HALF-YEAR 
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‘ I é 1 1% Ih 
placed ew ne ind 
il bu ! n Toree 
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It ‘ ord iring the 
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t ) ne nt ce for the il 
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FIRE INSURANCE PRO- 
DUCTION COSTS 








LEROY A. 


Metropolitan Life Insurance Company, 


LINCOLN, President, 
who has recently been visiting the 
Canadian field forces of the Company, 
was born in Litthe Neck, N.Y., in 
1880, the son of a prominent lawyer. 
Following in his father’s footsteps, he 
was called to the Bar in 1914, and in 
1915 was appointed counsel for the 
New York Insurance Department. His 
work in that position attracted the 
attention of Haley Fiske, then Presi- 
dent of the Metropolitan, who lost no 
time in securing his services for the 
Company. In 1926 he was appointed 
General Counsel of the Metropolitan; 
in 1930 he became Vice-President and 
General Counsel, and in March, 1936, 
when Frederick H. Ecker was made 
Chairman of the Board, he was elected 
to the Presidency. 


agency and commission standards 
established by the New York Fire In 
surance Exchange? 

“Does your company the 
agency and commission. standards 
established by the Governing Articles 


observe 


of the Suburban Division as adopted 
by the New York Fire Insuranee 
Rating Organization? 

“Does your company observe the 
agency and commission standards 
established by the Eastern Unde 
writers’ Association, for the territory 
under the jurisdiction of the Syra 
cuse Division? 

“Does your company observe the 
agency and commission. standards 


established by the Buffalo Associa 


tion of Fire Underwriters? 

Each question is followed by this 
request 

“If the answer to the above is ‘no,’ 
state the nature of the standard the 
company follows both as to agencies 
and commissions, including an esti 
mate ol average production cost, a 





statement of the maximum commis 
sion paid, and the rate of contin 
gent 

Superintendent Pink has asked 
that prompt attention be given to the 
request for information It is re 
ported that the move ean be asso 
lated directly with the investigation 
by the New York Fire Insurance Ex 
change into commission practices in 
the New York State area, and the re 
ported payment ot excess Commis 
sions in Rochester 

The New York Fire Insuranee Ex 
change, through its arbitration com 
mittee and special counsel, Abraham 
Kaplan, is continuing its investiga 
tion Several members of the Ex 
hange have been tined on charges ot 
paying exeess brokerage in the oW 
York City territory 

The reported unfavorable condi 


tions at Rochester 


are generally con 
sidered to have been the direet influ 
enee that prompted the New York 
Department to sponsor a commission 
rate control bill before the last ses 
sion of the legislature. It would have 
required the Ne . } 2 
puires ew York Fire Insut 
ince Rating Organization to inelude 
a schedule of Commissions in its rate 
filings The bill was never acted 
upon It w strongly opposed by 
gents and non-adssociation com 
panic 
eh. 


DOMINION FIRE PREVENTION 
ASSOCIATION 
EH]. “Tory 


dent of the 
vention 


Wa re-elected presi 
Fire Pre 


at the 


Dominion 


\ssociation innual 


meeting at Ottawa, reeently Other 
ofticers elected were Honorary 
president, Charl Dunning, Minister 
of Finance honorary vice-president 
ind chairman of the executive com 
mittes Kk. T. B. Pennefather Or 
tawa vice-presidents, Col J \ 
Cooper, Toronto A. S. Creighton 
Toronto; J. H. Riddell, Toronto: T 
KE. Clendinnen, Ottawa A. O. Daw 
on Canadian Chamber of Com 


merce H M 
Manufacturer 
Montreal 


Jaquays, 
Association 


Canadian 
both of 


Mre. G. 0 Spencer, Na 
tional Council of Women: Tom 
Moore, National Employment Com 
mission R \ Seasons Ottawa 
onorary secretary, G. D. Finlayson 
Superintendent — of Insuranes Or 
tawa executive, J. Grove Smith. Do 
minton fire commissioner 

e e 
NATIONAL DEFENCE 
CONTRIBUTION 

Britisy nsurance ompanies are 
raking trong exception to what 
they regard a intair discrimination 
In the application t the National 
Defence Contribution tax on their 
fire rwecident and marine Dusines 
They had expected that the tax 
vould limited to their underwrit 
ing profit Dut it appears that bott 
their underwritin protits and their 
nter 1 roine ile fo rank Tor 

xutior 

Their ¢ { breve t nh Ui 
rh lim London kn Whi 

‘ hye idin ound Finat 

nall d ' ! llowit 

I} Hiyean tia ney rt 

‘ 1 to Ww ! i I 1} it 
i ot them b I } I I ym 
il nd theit it ipart 
fror ea Irance in th inderwrit 
t of fir marine and accident risk 
Like other trading companie the 
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Canadas Largest tire LA 


A leading All-Canada 
Company — in volume; 
in strength; and in serv- 
ice to “select” property- 
owners and agents. 
Office, Wawanesa, 
Man. Eastern Office: 341 
Church St, Toronto. 
Branches in Vancouver, Ed- 
monton, Winnipeg, Mont- 
real, Moncton. 
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Manager for Canada | 
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A Company whose reputation for 


Satisfactory Adjustments 
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e es oes eas 
have prudentls et uside to reserve 
portions of their earnings, instead of 


distributin 
the form of 


them to shareholders in 
dividends The interest 


earnings of other industrial com 
panies are not to be subjeet to the 
additional tax because their trading 
protits will be so taxed sut bott 
the trading profits and the interest 
earnings of the insurance companies 
ire to rank for taxation, and conse 
juently sound finance is to be penal 
ized—-a deplorable result. Obviously 
i serious mistake and injustice of 
this kind to whatever misunder 
standing of the facts they may be 
due, are bound to rankle."’ 
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Editor, Concerning Insurance 

lam interested in taking out a life 
nsurance poliey with the Monarch 
Life Assurance Co. which has its head 
office in Winnipeg, Canada, and so 
would like your opinion on its finan 


Cial stability 


compared to that of the 


irger, older companies My family 
have been ve fond of reading the 
Saturday Night and have great re 
spect for its Knowledge of tinancial 
matter 
m 8; F Markdale, Ont 

Monarch Lite Assurance Com 
pany, with head office at Winnipeg 
ha been in business since 1906, and 
operates under Dominion eharter and 
registry It is regularly licensed for 
the transaction of ite insurance 
throughout Canada ind has a de 
yosit vit thie Government at Of 
tawa t s Hou for the proteetion 
wl { it lian molbevhbolder er 

Iverly 

At December 1, 1936, its total ad 
nbitted i et iccordin to Govern 
ment imure were S12? 634 807 
While it total liabilitie except cap 
tal amounted to $12,045,805 how 
ing a urplu i regard polies 
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holders of $589,002 As the paid follows {6 if the child dies unde 
up capital amounted to $100,740 the age of three; £10 if the child 
there was thus a net urplus of dies at or after age three and under 
$488,262 over capital policy — re age six £15 if the child dies at or 
{ serves contingency reserve, provi after age SEX and under ige ten 
sion for profits to policyholders and Under the second class of policies 
all liabilities Polievholders are ace which may be pure endowment or 
LIMITED " ESTABLISHED 1885 cordingly amply protected, and the endowment insurance ontract 
company is safe to insure witt All endowment insurance contracts 
4 e ene e eclaims are readily collectable there is a provision limiting the 
ecu Ea Vie bilit Service e amount payable in the event of the 
a y. Editor, Concerning Insurance pense ee See eee werore witelamens 
of age ten to the amount of all the 
Do you consider the General Acci premiums paid In a law passed in 
NON-BOARD FACILITIES—CANADIAN AND ONTARIO MANAGERS dent Assurance Co. of Canada 4 4999 it was enacted that in caleulat 
WELLINGTON FIRE INSURANCE COMPANY reliable company in which to take ing the amount which might be in 
Established 1840 Assets S 1,244,288.58 out automobile insurances sured or paid on the death of a child 
FEDERAL FIR} INSURANCE COMPANY OF CANADA M. E. M Toronto, Ont under the age of ten. no account wa 
Established 1923 Assets § 949,878.13 ' tat fi Sedeticods ae ee ‘i : ‘ 
CONSOLIDATED FIRE & CASUALTY INSURANCE CO General Accident Assurance Com- 19 De taken o BA Ene ea Sobrante. 
Established 1911 Assets §& 792,379.12 pany of Canada. with head office at endowme nt or endowment insuran 
MERCHANTS FIRE ASSURANCE CORP. OF NEW YORK Toronto, is a safe company. with policies 
Established 1910 Assets $18,041,798.00 hich to take out automobile insut A check is kept | the Registra 
PACIFIC FIRE INSURANCE COMPANY ance It is regularly licensed for of Deatt ! he imount paid o 
Established 1851 Assets S$ 8,342,731.02 : ee : : : the death of a child under ter f 
BANKERS & SHIPPERS INSURANCE COMPANY OF N.Y. the transaction of business througt fage, A rial fe f til 
Established 1918 Assets $ 7,378.390.12 out Canada, and has a deposit with °' 45 oes es A OF Cerurnt 
NEW JERSEY INSURANCE COMPANY ce the Government at Ottawa of $317 is supplied by the Registrar, the 
Established 1910 Assets S$ 4,458,561.58 190 \ll claims are readily collect Se rtificates being issued in consecu 
MILLERS NATIONAL INSURANCE COMPANY able tive order in each ca ind t aw 
Established 1865 Assets S 6,224,813.96 At the end of 1936 its total assets provides that if a company or se ty 
LUMBERMEN’S INSURANCE COMPANY were $9.464.179.58. while ite total Teceives a certificate ot the 
Established 1873 Assets $ 5,293.806.37 ee aot as : we | total first issued in the ¢ . ie 
STANSTEAD & SHERBROOKE FIRE INSURANCE CO c abilities except capital amounted to | oo nat rs 
Established 1835 Assets § 1.163.869.98 $1,.085,975.86, showing a surplus as fore paying at y mo vh 
AMERICAN AUTOMOBILE INSURANCE COMPANY Abate regards policyholders of $1,378 Ue eee ve been paid | 
Established 1911 Assets S18,868,087.42 203.72 Comparing this amount any O LOSS om ! ? ? yon tl 
TORONTO REPRESENTATIVES vith the amount of the unearned og rae . oe eee ag 
GORE DISTRICT FIRE INSURANCE COMPANY premium reserve liability, $562 ie thw GeGkK Of SHAE Una : 
Established 1839 Assets $ 2.338.791.23 056.01, it will be seen that the com on he death o i child unde) 
ECONOMICAL FIRE INSURANCE COMPANY i sea bany occupies a very strong financial Of Ten apply not on eee . 
Established 1873 Assets S$ 2,290,582.46 position in relation to the volume of and societies, but to other bodie 
PERTH FIRE INSURANCE COMPANY business transacted. As the paid up Sch as trades unions or other asso 
Established 1863 Assets S 1,619,445.81 capital amounted to $135,000.00 lations whethe f tered n 
PROVINCIAL INSURANCE COMPANY LIMITED ) registered he \ rovides 
Established 1903 Assets $10.050,.194.75 there Was a ne t surplus of $1,243 th etahed a we 1 
BRITISH OAK INSURANCE COMPANY ae aver tm. DOS CoPeey URCATNSE Pretii= actos fo) eeee 
Established 1908 Assets $ 3661 446.64 ium reserves and all liabilities atclors: thay 
Ipplications for Agencies invited and brokerage lines e , e 
- solicited from agents requiring Non-Board facilities. Editor, Concerning Insurance Editor. Coneer: x Insurance 
INSURANCE EXCHANGE BUILDING Can you tell me if there are any The Occident Life In e ( 
14-24 TORONTO Ss; TORONTO, ONT. legal restrictions in England as to of California \ He 1 Off t THF 
H. BEGG, President and Manager the amount of Insurance mone South Sprit St., Los Ange ot 
vVhich may be paid on the death of a uusiness in Ontario with Head Offic 
child under ten vears of age, such as at The Canadian Bank of Comn 
are to be found in the various Pro Building. Londoy QOntarl 
Vineial Insurance Acts in this coun I am interested to know 
trv, and, if so, what the maximum msider thi OmMmpany ol st d 
A fair attitude in the settlement of claims is productive of amounts are over there? ing and safe to do business 
high regard and goodwill amongst our Agents and Assured. C. B.S., Montreal, Que F. A. R., Barrie, O 
It appears that there are two Ocecidenta Life Insurance Com 
classes of policies issued in England pany of California vith Canadiat 
e asu ty ne a ana a on children under the age of ten head office t Lo ) Wi incorpo 
years Under the tirst class, whict rated and. ¢ n 1 busines 
HEAD OFFICI LORONTO may be either whole life or endow 1906, and ng ( 
Everything but Life Insurance feency Correspondence invited. ment, the amounts which may be in ada under Dominion sing 
GEORGE H. GOODERHAM, A. W. EASTMURE, sured or paid are governed by the June 2s, 1 
President Managing Director. Friendly Societies Act and are as It } 
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~The rural market of 


Ontario, Quebec and 
the Maritimes has 
$61,974,000 more to 
spend 


IGURES just 


» » >» 


released by the Dominion Bureau otf Sta 


tistics reveal a very encouraging picture tor the rural 
market of Eastern Canada. Values of agricultural products 
rose sharply during 1936 with the result that this market has 
almost $62,000,000 more to spend than it had last vear. In all 


; s ee 
probability 1937 gains will be even greater 

In 1936, Ontario led all the provinces in the Dominios 
with a gain of almost $40,000,000, Quebec's gain was almost 
$15,000,000. New Brunswick was) practically $5,000,001 
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WAR SPENDING MENACES WORLD 


Some Countries Diverting 50% of Ordinary Tax Income 
to War Preparation—War Boom Destroys Wealth 


*TOHE recent appearance of the Chan 
| cellor of the British Exchequer 
before the House of Commons, asking 
for power to borrow up to £400,000,000 
for defense purposes during the next 
five years, brought very forcefully to 
the public attention the great growth 
of armament expenditures during the 
says the National City 


past few years 
Bank of New York in its monthly 
letter The British Government has 
already budgeted for defense services 
during this same five yeal period £1, 
000,000,000, to be spent at the rate ol 
£900.000.000 annually. While the regu 
lar budgetary outlays are to be used 
chiefly for the aerial defense and the 


modernization military equipment 

the proceeds of the oan will be on 
] buil« g ot 

fined primarily to the building 


bases 
Britain 


about $1 


battleships naval and ait 


factories Great 


irmament 


herefore, expects to spend 





5ag.0n0.000 annually for military and 
naval purposes in the next five years 
which is out four times the ame t 
spent nt I hefore t war and 
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its well-known site outside the Cana- 
Alberta, took the salute recently 
Bob has seen many 














relic of Canadian Indian life. 
Photo courtesy Canadian National Railways. 
erte in some countries into unpro- 
f hannels for war equipment. 
s is because an armament program 
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man of ability. 
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e i ati ian cctnicias 
ness life of all countries. Although principal cause of the Great Depres- effects upon wages and prices must 
the national debts created by the sion that has encircled the world and result, as before, in derangements of 
Great War have been scarcely reduced that has been more costly than the trade relations. with another period 
at all, and for most nations have been War itself. These vast expenditures of unemployment and a long struggle 
increased; although the taxes levied) upon war preparations must have a with debts 
during that War have been reduced similar influence, so far as they go. True and lasting prosperity re- 
but little, and are now being in- All of the panics, crises and depres sults only from regular and balanced 
creased; although the normal pre-war sions the business world has exper- production of goods that minister to 
rate of industrial growth has not yet ienced in the past have been caused the needs and we'fare of the masses, 
been regained, these new burdens are by disturbing influences arising out and a reciprocal trade which enables 
being assumed under the pressure of side normal industry and trade, and in) the varied individual groups to buy 
seeming necessity. most instances from War. The rev from each other in mutually beneficial 
enues raised by taxation and expended — trade Such trade, if it settles itself, 
T IS now known as a self-evident upon armaments might as well be may continue indefinitely, in ever 
truth that the disorganization of in- thrown into the sea, so far as any growing volume A war-boom is des 
dustry and trade, the violent fluctua- lasting benefit to the mass of the tructive of wealth. and mortgages fut 
tions of prices and wages, and the world population may result. and the ure income, while reciprocal trade in 
resulting calamity of widespread un- same is true of the proceeds of loans goods for consumption or use is a 
employment, have been, together, the for this purpose The immediate blessing to mankind 


BRITISH TRADE HOLDS UP WELL 


Figures for First Half Year Confound the Pessimists— 
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British trade and industry. 


YHE 


No Real Indication Yet That End of Boom Is Near 


BY GILBERT C. LAYTON 


Saturday Night's Financial Correspondent in London 


first half of 1937 would, it was If 19387 represents a crucial time in be discovered in the faet that the 
thought, be a crucial time for the recovery movement, it is because it major advance recorded in imports 


Since 1931 is witnessing a change in the basis of designated as “manufactures” is at 











the upward movement has been strong recovery. Great Britain has pulled het tributable to larger purchases of metals 
and sustained, and the exponents of self out of the slough of despond and machine tools. These are the life 
the eyelical theory of boom and de largely by her own bootlaces. The trend blood of the rearmament industry and 
pre ssion began last year to forecast a of developments during the first half of the eagerness of the authorities to 
ti sition from the one into the other the year has not invalidated the thesis facilitate the prosecution the re 
During 1936 activity in the building that the progress of recovery at its old) armament program is to be discovered 
industry, Which was one of the major rate must depend upon an expansion in in the ray nerease in the relevant 
planks ‘on which domestic prosperity overseas trade sufficient to balance the imports and in the reduetion in the 
was reconstructed, began to show slackening of recovery in the purely steel duty to ease the burden shoul 
signs of hesitancy, and the implications domestic industries. The half-vearly dered by 1 ove ked iro nd steel 
of the fact that some of the heavy in overseas trade figures therefore have a industry. 

dustries—-those connected with iron special significance. Imports increased \s more general indicator of the 
and. steel were experiencing the jn by £80,802. 700 on the year, to a total of ceneral state of trading act ity. it is 
conveniences of boom began to be  €483,422,000. Exports, at £191,767,600 significant that the halt-yvearly returns 
realized were {COL 470,200 higher of the banks show ubstantial expan 

But trading returns have confounded The implications of the growth inthe sion in both deposits and advance 

the pessimists. The rate of progress adverse visible trading balance deserve Another is the increase in new issues 
has in all but a few departments been examination. This has been a matter excluding conversions, from £180,191. 
mnaintained, and in those departments of some concern to the economic 953 in the first half of last vear to 





Where it has not the recession has not purists, but it is in fact a phenomenon  €296,661,6038 it the corresponding 
been sufficiently serious to justify to be expected in a time of rising period thi veal 
ipprehension regarding recovery in’ world prices and of the persistence of The future may be considered opti 
toto. The requirements of heavy in inhibitions to the free flow of trade. In mistieally. Building activity is tending 
dustry have not been completely met the former connection it must be noted to decrease, and in one or two other 
by the producers of iron and steel, that rising prices affect immediately branches there are signs that the rate 
although their production has been at the cost of imports but that a time-lag of advance will be somewhat redueed 
i record level ind has commanded intervenes before the price of goods This pace Of Gdomestt recovery alone 
higher prices. With industrial profits exported — rise correspondingly, for however hould be sustained by the 
Visil nd with wages increasing retail these can only rise when an ¢ \ pansion rowilne tmiportance of the earmament 
trade h continued steadily to expand in consumptive power In Overseas program to industry as a whole, while 
In May retail sales were 13.2 per cent markets justifies it iW may be expected that the efforts of 
te vea The decline in un the overnment to free nternational 
employment to 1.356.598 has brought MPHE latter IS portant in sotaras it) trade from it cripplir hindrances 
G t RBritair labor ituation prac eveals policy So fa is economic Will bear fuller fruit in due course It 
tically back to the pre-depression level policy purely i concerned the n may be added tl although it is true 
lh ert ! departments, such a portant thin is that v allowing an that the rearmament pro im is neces 
tl textile mufacturin industries rverse balance of considerable dimen ily limited in p t of duration, it 
i the coal industry ecovery has ions Great Britain displays her faitt re i tal factor in the in 
‘ t e modest dimensions, but in the ture nternational trade \ t I seene would enable industri 
i erded in extent sufficient fait I ooner or late imports and ' to concent ‘ e | the 
' pti regardit the export ill pproximatel balance ( 1 ‘ en et. In this 
f Phe politico-econor iIniplication ta ' t be effected 





WINNER OF AUSTRALIA-TO-ENGLAND RACE. This is the Finnish barque Pommern as she lay in 
the Thames just after completing and winning the annual windjammet grain race from Australia to 
England. She made the trip in 94 days, a few hours less than her closest rival, the Passat. 
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GATEWAY TO THE THAMES. Gravesend may not be renowned for its beauty, but this sunset study 
gives a picturesque touch to the Essex coastline, known to all vessels passing up and down the Thames. 


WILL MARKET BOOM THIS FALL? 


(Continued from Page 17) 
sume umount of money that would 
have been used to buy gold at $35, 
there would be practically no advan- 
tage in lowering the price because it 
would not stop selling. 

On the other Land, evidence that 
the tide itself has turned is manifest 
Great Britain increased her Ex 
change Equalization Fund by 


S1L.000 000 000, This money is 
available to buy gold and thus, at 
one and the same time, ures the 





United States Treasury of assistance 
and the gold hoarders of price stabil 
ity France having devalued het 
curreney, is in a better competitive 
position to obtain more foreign trade 
and henee world’s 
may flow into France, thus relieving 
pressure on the United States. China 
American gold in return fou 
au commodity well known to American 
Treasury officials silver! Anyway, 
Brazil has contracted for $60,000, 
Guu of American gold to stabilize het 
curreney; and this is likely to moti 
vate other non-gold producing coun 
tries to do likewise Western State 
senators across the border, 

consultation with the U.S. Treasury 
department informed their con 
stituents livelihood greatly 


more of the gold 


DaVveIne 


aitel 


heave 


Whose 


depends on gold mining that they 
may assume $35 vold indetinitely 

\ recent item in the press indicat 
ed that American gold imports de 
clined 60 per cent. from the previous 
week — that is, a drop of $35,000 


So much 


APHE te 


tion of the 


woo 


for gold 


hnically overbought condi 


market which con 
tributed to the precipitous decline 
has now been eliminated by a thot 
Wise, the up 
ward Whirl in commodities has been 
orrected The Executive means, al 
Which were used 
inflation in thre United 
extended 
possibility 
and will 


Sutlice to say 


ough shake-out Like 


eady referred to 
to stithe 
es, are not likely to be 
n the near future The 
of further strikes remains 
be dealt with late 


given ground 





for the moment, and to recall for mys 
readers Wall Street axiom: “Nevet 
ell stocks o7 rike news.”’ Gold 
mines are perha the one exceptior 

ecau ) e tixed price for their 
produet The point is, strikes usual 
ly tollow depression and herald 
better time ind higher prices have 
ino unca way of both compensuat 

fo t wares und maintain 
ltl li ids! 

Pwo o r contributory factors re 
main to be discussed the vear-old 
Spanish War and the Freneh tinan 
ial crisis 4s both Mi Mackenzt 
King and M Neville) Chamberlain 
ntimated in recent speeche no m 
ion cde il 1 hasty tte 

e ora tho the esture on thie 
t of those it ithorit ould pre 
clpitate an iwlul avalanche Ko 
i lrance in thi regard the only 
logical man to consult would be Mi 
Anthony Eden Speaking before the 
House on July 19 he said As Ww 
invey the world, the outlook is not 
Wholly bad There are storm cloud 
but there are patehe ol eal 1 
On th Whole the atmosphere le 





LH 


Caledonia’, she ts at 


OLD “MAJESTIC” 


starts life 
Rosyth and 


will 


tense and lowering than it was twelve 
months ago. The mere fact that 
Europe endured for twelve months 
the strains, stresses, sudden jars and 
constantly returning crises of the 
Spanish confliet without the whole of 
Europe being involved in its conse- 
quences surely affords a cause of 
moditied hope.’ And in closing 
“Though the load of international 
anxiety remains heavy yet, Sir, 


I stand at this box today with a 
greater measure of hope than was 
possible a year ago that the na- 


tions of Europe will yet compose 
their quarrels and that peace will be 
preserved.” 

.that of the French 
risis, While admittedly serious, has 
nevertheless seen its Worst us far as 
the markets are concerned. A French 
cabinet decision on July 20 to econo 
mize on Government expenditures 
ind to create a fund of $300,000,000 
to support Government bonds, will, 
coupled with proposed tax levies and 
a floating france to take up the slack, 
do much to allay any fears of a col- 
lapse in that country. The expira- 
tion of the Cabinet dictatorial powers 
on August 31 might conceivably 
mark the beginning of a secondary 
crisis and the fall of the Chautemps 
régime But never think for a 
moment that that would unnerve our 
booming fall market! France, 
under the Third Republic, has seen 
many, many cabinets fall This is 
not a sign of political instability in 
France, as it would be in Canada or 


The other issut 


the United States, inasmuch as, after 
most cabinet defeats, policy is un 
changed Frequently the new cab 
inet is just a more Competent group 
of men to accomplish the same end 


This happens because under the 
“rroup system” of political parties, 
Parliament controls the cabinet; 
Whereas, in the Canadian bi-partys 
ystem, the Cabinet tends to run par 
liament being practically 
the support of its party which is in a 
majority. 


sure ol 


foregoing paragraphs I 


N THE 
I tha 


Ve outlined a few of the 
reasons for the recent market de 
cline and examined each for a clue 


as to what effect, if any, it 
likely to have on our fall 
Before 
there are a few other current a 
and liabilities that should be 
On the one side of the ledger we 
ave to our credit the recent defeat 


would be 
market 
balancing our books, however 
ssets 


noted 


of the U.S. Supreme Court enlarge 
nent Bill So that the “New Deal 
e) ire not likely to receive much 
idicial pport in dealitr American 





h holders beloved dividends into 
he hands of the controllers of theit 
controlled economy To this item 

an add the very important fac 
tor, marketwise, of inflation Phe 
ume factors upon which inflation 
talk thrived in recent vears are stil 


resent and, in fact, becoming mo 
potent In thie United 
gold hoard of $12,000, 000,000 

au potential credit) expansion 
fur exceeding that reached in 1929 
rhe American budget is still badly 
inbalanced and the 


i an all-time 


States tlie 


national debt is 
high Unbalanced 


ar) em: 
as 


HoM.S 


training 


as a traning 


accommodate 


ship Now 


1,500 boys in 


Photo shows a detachment marching from the ship to a shore parade ground 


budgets mean piling debts, a weaker 
national eredit and the constant po 
litical temptation to take the 
Way out print currency. 
may be years away, but at present, 
the road is clearly marked. This 
means steady buying pressure in 
equities by those (such as insurance 
companies, banks and institutions) 
who control large funds 

Another ledger entry should be the 
much-mooted Britain-United States 
trade pact. Negotiations which were 
started months ago in Washington 
appear to be along the line of freer 
trade for the purpose of increasing 
the total volume of world trade not 
merely redistributing the present 
trade Inasmuch as the British Do- 
minions will be ultimately involved, 
particularly Canada, and therefore 
their respective Governments will 
have to be consulted, it is likely to 
be some time yet before any 
ment can be agreed upon Hlowever, 


easy 


This step 


settie 


the consensus is that such results 
Will be beneticial to trade id hence 
to markets. 

On the other side of the ledger, 


we have certain debits to appraise 
A possible secondary French Crisis 
with perhaps a new batch of prem 
iers, would be negligible marketwise, 
as already pointed out. On this side 
of the water, another round with the 





C.L.O. could be expected John L 
Lewis is a real fighter and perhaps 
he has aspirations of a comeback 


But serious as strikes may appear at 
the time, history indicates that such 
ditliculties are never insurmountable 
The inference is that any reaction 
marketwise, would be neither large 
nov prolonged 
The unknown 
abroad are not 
lL would incline to thie 
situation, While 
of giving us a few thrills, 


quantities Of Wal 
easy to appraise but 
view that the 
far eastern capable 
would, like 
the strikes, not x2 Of considerable 
duration marketwise. Regarding the 
European situation, 
consulted Mr. Eden 


we have alread) 





ROM 
pear thi 


the foregoing, it would a 


it the balanee would work 





out to be a favorable one for oul 
markets To this we can add t 

trade is good, the people are gettil 
higher wages in industry, emplo 


Money in abut 
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‘CRAP metal, the great supply of 

which has bolstered up the quantity 
of metal available for immediate con 
sumption during the past couple of 
years or more, is on the decline 
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base metals are now 
turning with urgent demands for 
metal in larger quantities direct from 
the mines Current 
metals in general is considerably 
ereater than the output of the mine 


Consumers of 
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It has been nothing short of a desire 
on the part of producers themselves to 
maintain a uniform market that price 
for lead, zine, copper and nickel have 
not soured to much higher levels than 
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close observers that if the current cor 
dition prevails for any great length of 
time, it will not be possible to restrain 
competitive trends among 
and that prices for 
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Financial Pditor, Saturday Nigit 

To have been a reader of Saturday 

Night for orawany vears and have 


learned to value your straightforward 
unbiased opinions on securities 
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Reviews on 
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Helpful Service... 
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OVER A CENTURY OF BANKING SERVICE 


Abitibi Power & Paper Company, 
Limited 


PLAN OF SALE OF ASSETS 
AND REORGANIZATION 


NOTICE TO BONDHOLDERS 


Pursuant to an Order of The Supreme 
Ontario, a meeting of Bondholders of Abitil 
& Paper Company, Limited has been call 
15th day of October, 1937, to consider 
Sale of Assets and Reorganiz 
Bondholders Committee the 
of the properties of the Company 
to the New Company contemplated by the Plan 

A copy of the Plan, together with a Compilation 
of Statements and 
Bondholders’ R 


ation presented by the 
Representative 


mortgaged 


ind 


sale 


. 
Information obtained by -th« 
resentative 
able to all Bondholders upon request at Room 2400 


Committee, is avai 


ian Bank 
or at 


Buildi 
Wall 


of Commerce 
Room 1000, 44 


Toront« 
New 


Bondholders are urged to communicate promptly 
with the Committee 
be sent to them 


in order that information may 


Bondholders’ Representative Committe 
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JUST WHERE DOES YOUR 


If it ceases with fire or even with one ot 
two additional coverages, your insurance may 
not protect you as fully as is required. Yet 
supplemental coverages, essential to complete 
protecuon, bought individually, run into 
money The new Great American Supple- 
mental Contract, however, protects you 


against wind 


storm, hail, lightning damage to 
electrical appliances or devices, explosion, 
riot, umpact by aircraft or vehicles, and smoke 
damage—seven important coverages in one, 
and your nearest Great American agent ts 


idy to provide vou with complete details 
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IMPERIAL BANK 
OF CANADA 


HEAD OFFICE-TORONTO 
BRANCHES THROUGHOUT CANADA 





LOANS BACKED 
BY EXPERIENCE 


Over a period of 81 years this Bank 
has acquired a comprehensive 
knowledge of the business needs 
and possibilities of Canada. That 
experience plus necessary Bank 
Credit, is available to business 
men of proven ability and experi- 
ence, who require loans to march 


along with expanding business 
conditions. 
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FAST TRAIN. Here is the London & North Eastern Railway's 
‘Coronation™ express, roaring over the viaduct crossing the River Aln, Northumberland, England, on her 
way from London to Edinburgh. She makes the trip in six hours. 
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ficit is antici May expect their principal to be repaid 
r he knows fron Brazilian economic conditions are 
it s fact il steadily improving, however, and since 
| ‘ abrious political authorities have 
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<n ven th bility te When at all possible it is not too much 
to par re \ to expect that in time holders of 
itters I ort Brazilian bonds may receive rull 
several foreign return of principal 
pends up the ce tt Bol a—The borrowings of th re 
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portion of the total of South American 
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S100 bond «o tandins So far, how 
eve no funds ds been nsferred 
and 1 payments actually received | 
the bondholders The Foreign Bone 
holders Protective Couneil are negot 
ating with the a nment but the 
prevailin 1 et price f iW te 
Peruvian loan New York indicate 
that investors wl wh Pe nt 
may be forced to fore nterest 
ome considerable 
Comparatively fe { 
vuavan bonds are held in Canac but 
these are carrying interest at the rate 
of S34) pe cent per annum as pros 
by the decree dated December 13, 1 
wt brief considera 
pean loan tandines 
each of I ore im 
portant borrowing Countries will be 
retell ~«] hi turn 
\ ta The current price of 105 tor 
\ustria 7 per cent bonds due im 1957 
reflects the satisfactory credit standit 
fa ountry whieh ha nevertheles 
beeen t cene ot reat political in 
tability. Interest has alwavs been pul 
Bulga l In 1934 the Government 
thhounced the payment f 32! pret 
cent of the est adtie it two 
dollar | In April, 19 thi ite 
“ ‘ ‘ at per ce Durin 
Lise re 1 neement w presented 
t bondholden hd ve niniended = b 
the Le te Loans Comunitte Phis pro 
idle tor the payment in dollars o 
21% p or the ce value T the 
\ ad the deposit in the B 
vari National Bank of idditiona 
11 t cent It } t notheiall 
eported tl t per cent woul 
e pild far coupor 
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( } 0 it ervi col 
le t vee Pre de l t nal 
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/ ca ! est 
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yore profited handsome these 
loi Il sold at | lh pore im Whe 
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il iad Seve thre loan uve 
ee eer ed i l price (il 
tel t American dollar) 
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ivailable by the favorable trade bal 
ance to allow the transfer of funds to 
the United States in order to. pay 
interest on its bonds in full 

In reeent vears partial interest has 
been paid on the 7 per cent Dawes 
Loan and the 2! per cent Young Loan 
Bonds. In 19386 bondholders received 
7.50 coupon on the latter 
issue and $25.00 per $35.00 coupon on 
the former. On other German issues 
bondholders are offered ten-year bonds 
bearing 3 per cent interest in lieu ol 
cash payments on maturing coupons 
Germany indicate that the shortage ol 

Inasmuch as latest reports from 
foreign exchange continues, and that 
in fact restrictions on the private 
transfer of funds by travelers and 
others have become more. stiingent, 
there appears to be little hope that 
larger cash payments may be expected 
on German dollar bonds in the neal 
future. It is true that industrial pro 
duction in Germany, as in other 
European countries, continues to in 
crease reflecting the feverish prepara 
tions for war—but the need for raw 
materials produced by other countries 
will probably continue to prevent 
Germany from servicing her foreign 
debt in full. In addition political de 
velopments may prove a deterrent to a 
more satisfactory credit) standing 
German bonds must be regarded as 
highly speculative 

Greece-—Of all the Balkan countries, 
Greece carries the heaviest foreign 
debt burden. After paying partial in 
terest to foreign bondholders during 
1934 and 1935, the government agreed 
in 1986 to make payments at the rate 
of 40 per cent of the face value of cou 
pons due. This requires a large percent 
age of total government revenues and 
will probably not be increased unless 
izricultural and industrial activity 
continues to expand. Current prices of 
Greek Loans-——about 3S4-—reflect) their 
uneertain future. 

Hungaru— Since W354 interest to 
American holders of Hungarian Gov 
ernment Bonds has been at the rate ot 
“ per cent of the face value. The 
balance has been deposited in the Na 
tional Bank of Hungary to the credit 
of the bondholders Hungarian mu 
nicipal and corporate dollar bonds 
have not been included in this at 
rangement, although conditions in 
Hungary have been better than at any 
time since 1951 

Rumaniae Holders of Kingdom of 
Rumania 7 per cent Monopolies Loan 
ire not now receiving interest pay 
tents, even in part, although in 1934 
an offer of partial payment was made 
to American holders Transfer of the 
funds into dollars, however, has been 
prevented by the Rumanian Govern 
lent 

Yugoslavia On November 16, 1936, 
i new plan for service payments on 

Kingdom's S per cent and 7 pet 
us announced whereby 


$20.00 per F 





receive either blocked 








dinars at the rate of 65.78 dinars to the 
dollar or 15 per cent of the face value 
of maturing coupons in’ U.S. dollars 
and 55 per cent in 5 per cent bonds due 
in 1956. The remaining 30 per cent is 
to be pplied to thre edemiption ol 

utstandil bond 
Due largely to buniper crop of 
Wheat and maize in 1936, economic con 
ad ) Yugoslavia have made u 
tH recovery Barrir political 
ipheavals in Central Europe, bondhold 
i nticipate larger payments as 


Northern Europe Very little s 





pace 
is required to Comment on the obliga 
tions of Denmark, Norway and Sweden 
is these are regarded as among the 
finest credit risks obtainable. A steady 
recovery and freedom from war and 
political turmoil has made it possible 
for each of these countries to navigate 


uccesstully all the tempestuous storms 





of the past decade There appears to 
be no reason Why the future should 
Withes ny change in this enviable 
ecord 

Japa on several occa 
sions thre situation in Japan 
t eached a 1 il stause and fear 
have been expressed tor the Security ol 
the Japanese dollar loans, some of 


which are held in Canada, payments 
e been serupulously made to date 


Recent political developments may tem 











poraril affect the market) for such 
issues but there is no immediate pros 
pect of a defauit It should neverthe 
i, he realized olders of Japan 
, ie of which are 
ist w York that the Japanese 
Neti sudget is sadly out of balance 
‘i + the | ‘ deficits re being 
; nai} Which may 





t ve ary and ad 
t t Lect of thre ver 
I t ! ile turally increase 
( I en ! { e 1 1 debt It ! iy 
be pointed out that an export sur 
plus of h5T9.000 ven in the first eleven 
ontl of 1935 was turned into an 
import inplu of S2.907.000 ven for 
thre me period of 1936. There are 
Clearl danget nals to be watched 
the utio investor 


[* CONCLUSION it may be noted 


that im virtually every country sub 
tuntial progre In eCOnOmUe recovery 
pparent, and that in several cases 
1 has been reflected in the payments 
eceived by foreign bondholders and 
in the price of the bonds On the 
other hand, certain countries have 
tirilers to pa or to their creditoi 
! Denellits Deine derived trom 
the t rit prosperity or at least 
vy a limited share of such benefits 
The prudent investor will retain only 
the bonds of those countries which give 
é dence fev\tending lair treatment to 
their foreign bondholdet 
In addition to this we may repeat 
thie idvice lready offered in these 
unin On a Previous occasion | 
td onty those foreign issues which 
e payin interest in full or mis 
reasol bly be ¢ pected to resume hh 
terest pavinent in full at an early 
diate otherwise sWitch Into depreci 
ated domesthl ecuritle such a bond 
or preferred shares in temiporary de 


fault Many opportunities for recover 


in i seemingly irreparable lo exist 
nh our own country It will pay to 
remieniber that the future of Canada 


probably brighter than that of any 


Pinancial biditor, Saturday Night 


Powish to take this opportunity to 
CApress my appreciation of the sery 
toes offered by Goold & Dross As you 
are probably well aware, the ones who 
write for your advice are only a small 
proportion of those who benefie fron: 
your advice 


—(. Kk. M, Springhill, N.S 





